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Russian  fall  grain  sowings  to  November  10,  92,423,000  acres  or  87 
per  cent  of  plan  and  92  per  cent  of  last  year's  sown  acreage.     Some  reduc- 
tion compared  with  last  year  seems  certain.    Procurings  to  November  10, 
20  per  cent  of  monthly  plan  for  Union  and  63  per  cent  of  yearly  plan. 
(Agricultural  Attache  Steere,  Berlin,  November  19.) 

Argentine  wheat  crop  prospects  generally  good  except  in  La  Pampa, 
acc'ording  to  official  reports.    Frost  damage  of  November  8  and  9  princi- 
pally in  territory  of  La  Pampa  with  slight  injury  in  south  and  west  of 
province  of  Buenos  Aires  and  in  Cordoba.     In  Santa  Fe  heavy  rains  caused 
some  damage  but  harvesting  is  reported  general  in  the  north  with  some 
threshing  done.    Flaxseed  prospects  generally  fair  to  good.  (Agricultural 
Commissioner  "Ray,  Buenos  Aires,  November  19.  ) 

Gorman  grain  production  officially  estimated  in  bushels  (last  year's 
production  in  parenthesis) :    Wheat  155,534,000  (139,217,000);  rye  262,977,000 
(302,317,000);  barley  138,614,000  (131,373,000);  oats  427,486,000 
(389,688,000).     These  estimates  are  all  somewhat  loY/er  than  ecrlier  official 
forecasts  except  barley,  which  is  slightly  higher.     (Agricultural  Attache 
Steere,  Berlin,  November  19.) 

Greece  wheat  production  current  yecr  officially  forecasted  at 
12,236,000  bushels  compared  with  12,493,000  bushels  last  year  and  an  earlier 
forecast  of  18,372,000  bushels.     (International  Institute  of  Agri-culture, 
Rome,  November  19.) 

Egypt  ginned  cotton  to  October  31  in  bales  of  478  pounds  net  with 
last  year's  figures  in  parenthesis:    Sakellaridis ,  45,254     (71,050);  othor 
varieties  339,707  (442,765);  linters  8,675  (8,765).     (International  Insti- 
tute of  Agriculture,  Rome,  November  16.) 

Taiwan  (Formosa)  rice  production  second  crop  estimated  at  20,500,000 
bushels  compared  with  19,900,000  bushels.     Favorable  weather  during  entire 
season  and  more  land  available  for  rice  said  to  account  for  the  larger  crops 
this  year.     See  pages  859  and  880  for  additional  information  on  Taiwan  rice 
production.     (Vice  Consul  Reed,  Taihoku  forwarded  though  Sanghai  office  of 
Foreign  Agricultural  Service,  November  17.) 


f 


Foreign  Crops  and  Markets  Vol.  23,  Ho.  21 

CROP    AND    MARKET  PROSPECTS 


World  wheat  and  rye  production 

The  provincial  estimate  from  Canada  issued  by  the  Dominion  Bureau 
of  Statistics  on  November  12  raised  the  production  of  wheat  to  298,000,000 
"bushels  for  this  season's  crop.    A  materially  larger  acreage  than  heretofore 
reported  to-  Saskatchewan  and  Alberta  together  with  slight  increases  in 
yield  per  acre  in  Manitoba  and  Saskatchewan  were  mainly  responsible  for  the 
rise  in  the  Canadian  production  figure,    prance  officially  reported  the  1931 
wheat  crop  at  269,623,000  bushels  as  compared  with  257,203,000  bushels,  the  es- 
timate of  Agricultural  Attache' Steere  which  lias  been  carried  thus  far  this 
season.    Slight  revisions  were  also  reported  for  Estonia  and  Finland. 

The  report  of  November  12  from  Canada  lowered  the  figure  for  rye 
about  1,688,000  bushels.    T^e  first  official  rye  production  figure  for 
France  wa.s  cabled  by  the  International  Institute  of  Agriculture  as 
31,022,000  bushels. 

Current  changes  in  world  wheat  and  rye  production 


Country 


EYE 

20  countries  reported. 
Canada  


jTaB.ce,  

21  countries  reporting,. 


Reported  up 


November  7 


TEHEAT  j 

-38  countries  reported  I 

Canada* ,    : 

France  j 

Estonia   . .  ; 

Finland  j 

38  countries  reporting  j 


1,000  bushels 

3,075,416 
271,400 
257,203 
1,562 

;,i8i 


757,024 
7,576 


to 


November  14 


1.000  bushels 


298,000 
269,623. 
1,543 
1,176 
3,114,412 


-£,888 
31,022 

736,358 


For  detailed  tables  on  wheat  and  rye  acreage  and  production  see 
pages  871  to  874. 


Russian  grain  sowings  and  procuring 

Fall  grain  sowings  up  to  November  1  reached  89,658,000  acres  or  84  pe£; 
cent  of  the  plan,  according  to  a  cable  on  November  12  from  Agricultural  Attache 
Steere  at  Berlin.  Procurings  for  October  were  52  per  cent  of  the  monthly  plan 
and  on  November  1  total  procurings  were  reported  at  3*4  per  cent  above  the  same 


November  23,  1931  Foreign  Crops  and  Markets  849 


CROP    AND    MARKET    PROSPECTS,  CONT'D 


(Oc  tolier) 

time  last  year.    Ukraine  reported  54  per  cent  of  the  monthly /pi an  procured 
and  64  per  cent  oi  the  yearly  plan  on  November  1.    For  additional  information 
on  Russia,,  see  page  854. 

Foreign  weather  and  crop  conditions 

Ear ope 

At  the  end  of  October  the  condition  of  winter  wheat,  winter  rye  and 
winter  barley  in  Austria-  was  better  than  average  but  slightly  below  condi- 
tions on  that  date  a  year  ago,  Mr.  Steere  cables.    The  growth  of  late  sow- 
ings was  impeded  due  to  cold  weather  and  the  lack  of  moisture.    Press  reports 
from  France  indicated  a  possibility  of  a  considerable  expansion  of  the  wheat 
acreage.    Field  work  was  advanced  and  was  benefited  by  recent  rains. 

In  sumnari zi ng  conditions  during  last  month,  the  Berlin  office  says 
that  in  contrast  with  the  rather  unfavorable  weather  prevailing  over  the  con- 
tinent during  September  the  month  of  October  for  the  most  part  was  quite  favo: 
able  and  permitted  farm  operations  to  proceed  at  a  rapid  rate.    As  a  result, 
fall  sowings  in  most  off  the  continental  countries  were  completed  under  good 
conditions  and  with  sufficient  moisture  to  give  the  crop  a  good  start. 

China. 

The  winter  wheat  area  in  China  has  apparently  been  reduced  from  last 
year,  according  to  a  cable  on  November  10  from  Agricultural  Commissioner 
Dawson  at  Shanghai.    Recent  investigations  in  north  China  show  that  sowing 
was  reduced  in  Hopei  and  Shantxing  because  of  lack  of  moisture  in  some  sec- 
tions and  lower  wheat  prices  this  fall.    Other  sections  expected  some  reduc- 
tion in  acreage  due  to  the  same  reasons.    In  the  Yangtze  valley  and  northern 
Eiangsu  floods  caused  some  reduction  in  area  seeded  this  fall. 

Southern  Eemi  sphere 

Trade  reports  indicate  that  in  Australia  harvesting  is  in  full;  swing 
in  the  eaxuy  districts  and  the  quality  excellent.    Some  later  districts, 
however,  are  said  to  be  in  need  of  rain.    In  western  Australia,  according 
to  the  International  Institute  of  Agriculture,  the  crop  looks  healthy  and 
a  fairly  good  yield  is  expected.    The  weather  was  reported  generally  favor- 
able.   In  New  South  Wales,  south  Australia  and  Victoria,  however,  the  weather 
was  generally  unfavorable  and  rains  were  wanted,  the  cable  on  November  16 
states.    In  Argentine  the  amount  of  damage  from  the  recent  frosts  and  from 
the  previous  heavy  rains  and  strong  winds  is  still  indefinite,  according  to 
Agricultural  Commissioner  Ray  at  Buenos  Aires. 
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Movement  to  market 

United  States 

United  States  foreign  trade  in  wheat  including  wheat  flour, 
July  1  to  Nov.  7,  1930-31  and  1931-32  a/ 


July  1,1930 

'July  1,1931 

Item 

to  ; 

to 

Nov.  8 

Oct. 24 

Oct. 31 

Nov.  7 

Jo v. 8 ,1930 

Nov.  7,  1931 

1930 

1931 

1931 

1931 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

"bushels 

bushels 

bushels 

bushels 

bushels 

bushels 

Exports, 

domestic  b/ 

74,642 

59,508 

2,145 

5,213 

2,406 

3,436 

Imports, 

from 

Canada 

£/ 

8,782 

6,238 

486 

415 

404 

169 

Net  exports 

65,860 

53,270 

1,660 

4,798 

2,002 

3,267 

Compiled  from  weekly  reports  published  by  the  Bureau  of  Foreign  and  Domestic 
Commerce.    aJ  Preliminary,    b/  Includes  flour  milled  from  imported  wheat, 
c/  Mostly  wheat  imported  for  milling  in  bond  and  export. 


Canada 


Canadian  receipts,  shipments  and  stocks  of  wheat 
August  1  to  Nov.  6,  1930-31  and  1931-32 


Item 


Aug.  1,1930 
to 

Nov.  7,1930 
~  17000 —  


Aug.  1,1931 
to 


Nov.6;;93]j  1930 


1,000" 


bushel  s 

bushels 

>  bushels 

-bushels 

'  bushels 

Stocks  in  store: 

Western  gr.  Insp.Div. 

132,120 

134,553 

142,410 

Total  Canada  

194,776 

164,134 

171,695 

Receipts: 

Ft. Fin.  and  Pt .Arthur 

91,781 

54,845 

2,753 

9,237 

9,590 

19,693 

14,604 

1,859 

2,190 

2,658 

Shipments: ... 

Pt.Tto.  and  Pt.  Arthur 

37,498  ' 

57,887  . 

3,847 

5,782 

5,328 

19,114  ! 

11,390 

3,423  i 

493  ; 

2,153 

Week  ended 
"Uct.30 

'  1931 


T7OT7 


1,000 


Nov.  6 
1931 


Compiled  from  an  official  report  of  the  Board  of  Grain  Commissioners  of 
Canada. 
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Foreign  market  conditions 

Europe  .  .'  •    •  r 

Activity  on  continental  wheat  markets  was  reduced  during  the  second 
week  of  November  mainly  becajuse  the  trade  seemed  doubtful  of  the  continuance 
of  recent  high  prices,  according  to  Mr.  Steere.    Most  of  the  activity  on 
the  Holland  markets  was  reported  in  near  Russian  and  Danubian  wheats  for 
feeding  purposes  and  later  in  the  week  the  markets  were  more  restricted  and 
easy.    Reduced  inquiry  and  moderate  business  in  Russian  and  Danubian  wheals 
was  reported  by  Belgium.    Inquiry  from  millers  was  not  so  good  in  Prance 
and  the  market  was  quieter.    Italy,  Csecho Slovakia  and  Austria  markets,  how- 
ever, were  generally  firm  with  higher  prices.    German  markets  showed  a  re- 
action from  recent  price  advances  during  the  latter  part  of  the  week.  Wheat 
offers  were  slightly  increased  while  rye  remained  scarce.    The  spot  price  of 
domestic,  wheat  at  Berlin  on  November  11  was  223.5  marks  ($1.44  at  current 
rate  of  exchange)  compared  with  228.5  marks  ($1.47)  a  week  earlier.    The  spot 
price  of  rye  was  197  marks  ($1.18)  on  November  11  against  199  marks  ($1.20) 
on  November  4. 

Continental  wheat  market  sentiment  showed  definite  improvement  during 
the  month  of  October  in  sympathy  with  the  developments  on  the  American  and 
other  overseas  markets,  states  Mr.  Christy  of  the  Berlin  office.  Reduced 
Southern  Hemisphere  acreages  together  with  the  prospective  decrease  in  United 
States  fall  sowings  and  the  decline  in  Russian  shipments  were  important  fac- 
tors helping  to  improve  the  wheat  statistical  position.     Continental  flour 
mills  also  exhibited  an  increased  interest  in  foreign  wheat  but  purchases  con- 
sisted mostly  of  Canadian  and  Australian  wheats.    Though  rather  heavy  mill 
requirements  might  be  expected  in  countries  with  high  milling  quotas  and  low 
carryover  such  as  Prance  and  Germany,  mills  have  been  reported  operating  at 
about  normal  capacity  and  have  been  buying  on  a  hand-to-mouth  basis,  the  re- 
port states.  "  ~- 

Reports  from  most  of  the  Continent  continue  to  stress  the  restricted 
farm  marketings.    Undoubtedly  the  fall  work  has  held  back  marketings  to  some 
extent  but  the  recently  published  stock  figures  in  Germany  (see  page  878  this 
issue)  indicate  almost  normal  marketings.     Stocks  of  wheat  on  the  Continent 
have  shown  a  general  increase  from  the  middle  of  September  to  the  middle  of 
October  which  is  partly  a  seasonal  movement,   the  Berlin  office  points  out. 
See  table,  page  878  for  continental  European  stocks  of  wheat. 

China  -  Shanghai, 

Stocks  of  wheat  in  Shanghai  were  fairly  large  combined  with  heavy 
bookings  for  near  shipments,  according  to  a  cable  on  November  10  from  Agri- 
cultural Commissioner  Dawson.    A  trade  source  estimates  200,000  tons  booked 
for  November-December  shipment.     Stocks  and  bookings  are  considered  sufficient 
for  three  months1  supply.    Millers  are  said  to  hesitate  to  place  future  orders 
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"because  of  largo  stocks  of  both,  wehat  and  flour.    The  demand  for  flour  was  not" 
quite  so  strong  as  last  month  hut  silver  exchange  was  somewhat  improved. 
Arrivals  of  native  wheat  continued  small.    The  flood  relief  wheat  had  only  a 
slight  influence  on  the  market,  Mr.  Dawson  says.    The  recent  small  arrivals 
of  Russian  wheat  were  not  readily  taken  "by  millers.     Shanghai  mills  h#ve  been 
very  active  but  are  reported  slowing  down  to  some  extent  now. 

Flour  prices  advanced  sharply  following  the  rise  in  world  wheat  prices, 
but  declined  somewhat  with  the  rise  in  silver  exchanges.    The  closing  floiir 
price  on  lT0vember  9  was  72  cents  per  hag  of  49  pounds.    Exports  of  domestic 
flour  from  Shanghai  from  July  1,  1930  to  June  30,  1931  were  5,618,000  barrels 
of  196  pounds.    The  exports  for  this  year  from  July  to  September  were  1,905,000 
"barrels  compared  with  1,286,000  "barrels  for  the  same  period  last  year._ 

Shanghai  wheat  prices  were  as  follows:  Native  standard  grade,  62  cents; 
Australian,  Victoria  f.a.q.  for  January-February  shipment,  68  cents;  Canadian 
iTo.  3  for  December  shipment,  71  cents;  American  western  wheat  for  December 
shipment,  78  cents. 

China  -  Tientsin 

Arrivals  of  wheat  flour  at  Tientsin  during  the  month  of  October  reached 
260,000  barrels,  an  increase  of  12  per  cent  over  September  and  2  l/2  per  cent 
over  August,  according  to  a  radio  message  on  November  16  from  Consul  General 
Lockhart  at  Tientsin.    The  incr  ea  sed  arrivals  were  principally  Shanghai 
milled  flour  as  arrivals  of  flour  from  abroad  fell  from  100 ,,000  barrels  in 
August  to  20,000  barrels  in  October.    Clearances  of  foreign  flour  were  the 
smallest  for  any  month  during  the  past  3  1/2  years. 

The  local  flour  mills  reported  unprofitable  operations  in  October, 
bat  production  for  the  month  was  210,000  barrels,  a  decrease  of  only  8  per 
cent  from  September.    Stocks  of  flour  at  Tientsin  were  approximately  480,000 
barrels  at  the  end  of  August  and  September  and  only  414,000  barrels  at  the 
end  of  October.    As  far  as  can  be  learned,  orders  for  only  5,000  barrels 
were  placed  by  local  buyers  with  American  mills  during  October,  Mr.  Lockhart 
states.    Flour  merchants  stated  that  the  Shanghai  millers  continued  to  flood 
the  local  market  with  flour  at  prices  under  those  asked  for  American  and 
Canadian  and  which  also  made  the  lientsin  mills  operate  at  a  loss.  The 
steady  advance  in  silver  during  the  first  two  weeks  of  November  was  a  favor- 
able development  in  overcoming  the  price  differential  between  Shanghai  and 
American  flour.    Increased  lighterage  charges  however  will  become  effective 
aboiit  December  15.  \, 
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The  average  wholesale  price  of  wheat  flour,  es- warehouse  Tientsin, 
packed  in  "bags  of  49  pounds  net,  in  terms  of  United  States  currency  per 
barrel  at  the  end  of  October  were:  American  club  straight,  $2.89;  Canadian 
first  clear,  $2.70;  Japanese,  $2.70;  Shanghai  milled  $2.85;  Tientsin  milled 
first  grade,  $3.18;  second  grade,  $3.08;  third  grade  $2.99. 

Australia 

A 'wheat  bounty  in  Australia  of  4  l/2  pence  per  bushel  (9.12  cents  at 
par  exchange  and  5.44  cents  basis  current  exchange)  is  now  reported  legally 
fixed  by  the  Commonv/ealth  government,  according  to  Agricultural  Commissioner 
paxton  at  Sydney.    The  bounty  will  be  paid  on  the  basis  of  production  this 
year.    Finances  are  reported  to  be  definitely  arranged  for.  . 

Wheat  prices 

Futures  prices  at  most  of  the  world's  principal  markets  were  consid- 
erably lower  on  November  14  than  a  week  earlier.    At  Chicago  December  futures 
closed  at  57  cents  on  November  14,  10  cents  under  that  of  November  7.  At 
Kansas  City  the  decline  was  from  60  to  50  cents  per  bushel.    At  Minneapolis, 
December  futures  declined  from  80  to  59  cents  during  the  week.    The  decline 
at  Winnipeg  and  Liverpool  was  in  each  case  8  cents,  the  former  closing  at  55 
cents  on  November  14  and  the  latter  at  SI  cents  per  bushel.      Buenos  Aires 
February  futures  remained  unchanged  at  52  cents. 

Cash  prices  at  the  principal  United  States  markets  advanced  for  some 
classes  of  wheat,  but  declined  for  others  during  the  week  ended  November  13. 
No.  2  Hard  tin tor  at  Kansas  City  averaged  52  cents  for  the  week  ended  November 
13  as  compared  to  50  cents  for  the  previous  week.  No.  1  Dark  Northern  Spring 
at  Minneapolis  declined  2  cents  per  bushel,  averaging  81  cents  for  the  week 
ended  November  13.    No.  2  Amber  Durum  at  Minneapolis  reached  a  high  point  for 
the  season  of  101-3/4  cents  on  November  6,  and  averaged  93  cents  for  that  week, 
but  declined  2  cents  per  bushel  to  an  average  of  91  cents  for  the  week  ended 
November  13.    No.  2  Red  Winter  at  St.  Louis  advanced  from  63  to  65  cents  during 
the  week  and  r  cached  a  high  of  67  1-/3"  cents  on  November  9.    Western  White  at 
Seattle  advanced  from  en  average  of  65  cents  for  the  wed-  ended  October  30  to 
76  cents  for  the  week  ended  November  6.    AH  classes  and  grades  at  six  mar- 
kets averaged  71«7   per  bushel  for  the  week  ended  November  13. 

Prices  of  domestic  wheat  on  the  Continent  were  mostly  upward  during 
October,  the  Berlin  office  points  out.    A  noticeable  increase  occurred  in 
Czechoslovak:- a  where  restricted  foreign  offerings  and  Difficulties  in  obtain- 
ing import  licenses  from  the  government  were  reported..   See  European  market 
price  table,  page  879. 
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Russian  grain  situation 


Though  fall  grains  sowings  to  November  totaled  89,658,000  acres,  this 
represented  but  84  per  cent  of  the  1931  fall  plan  and  about  39  per  cent  of 
last  winter's  sown  acreage,  according  to  information  from  the  Berlin  office 
of  the  Foreign  Agriciatural  Service.    Fall  grains  sowings  are  primarily  wheat 
and  rye,  the  acreage  of  the  latter  being  almost  twice  that  of  the  former. 
There  remains  no  doubt,  the  report  says,  that  the  plan  for  the  Union  as  a 
whole  will  not  be  completed,  inasmuch  as  sowings  have  practically  ceased  in 
the  northern,  central  and  eastern  regions  of  European  Russia.  Operations 
during  the  first  part  of  the  fall  sowing  campaign  were  completed  in  a  more 
satisfactory  manner  than  was  the  case  a  year  ago,  hat  after  the  middle  of 
September  the  pace  of  sowings  rapidly  decreased,    fhile  the  non-execution  of 
the  plan  varies  considerably  f  rem  r  egi on  to  region  the  sowings  still  fell 
short  of  the  plan  by  some  17  million  acres  or  about  16  per  cent  on  November 
1.    Suangs  up  to  October  20  by  regions  are  reported  as  follows: 

Russian  fall  grain  sowings  by  regions  on  October  20, 
with  comparisons 


Region 


Uicraine  

Central  Black  Soil 
Middle  Volga. . .  ... 

Nijni-Novgorod, • . . 
North  Caucasus. . . . 

Moscow  

Western.  

Tartar  Republic. . . 

Ural  

Bashkir  Republic. 

Industrial  

Leningrad.  

Northern  

Crimea  

Karelia  

Total  above  reg.; 
Total  {all  reg. 

Oct.  20  

Total  'all  reg./ 

Nov.  1  


Total  acreage  sown 
on  Oct.  20,  1931 


In  per  cent 
of  1931  plan 


1,000  acres 

24,174 
9,533 
6,659 
6,145 
5,752 
4,512 
•4,085 
3,180 
3,086 
2,508 
1,656 
1,324 

761 

734 
42 


"Per  cent 

87 
99 
91 
91 

52 
96 
97 
99 
96 
94 
88 
88 
77 
52 
68 


74,151 


85,958 


89,659 


81 
84 


In  per  cent  of 
1930  final  acreage 


Per  cent 

90 

97 
101 

96 

55 

99 

95 

99 
109 
109 

90 

92 

79 

54 

85 


89 
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The  situation  appears  even  more  unfavorable,  Mr.  Christy  says,  when 
the  southern  Russian  regions  of  the  Union  are  considered.    Ukraine,  North 
Caucasus  and  Crimea,  comprising  the  southern  region  are  the  chief  winter 
wheat  producing  centers  of  the  union  and  sowings  in  the  latter  two  are 
markedly  below  the  plan  and  even  last  year.    The  best  sowing  dates  have  al- 
ready passed  in  N0rth  Caucasus,  the  report  states.    While  the  situation 
appears  to  be  somewhat  more  favorable  in  Ukraine  with  the  fall  plan  nearly 
completed,  the  Berlin  office  points  out  that  sowings  in  Ukraine  as  a  whole 
after  October  10  are  considered  late  and  this  season  it  appears  that  about 
a  quarter  of  the  fall  sowings,  will  be  after  tho„t  date.    The  slow  harvesting 
of  some  of  the  late  crops  parti cularly  corn  and  sunflower.: seed  is  reported  to 
be  one  of  the  causes  for  the  slow  development  of'  sowings  in  the  Southern 
regions.    The  falling  off  of  sowings  in  comparison  to  the  plan  in  northern, 
central  and  eastern  regions  of  European  Russia  will  undoubtedly  influecne 
the  completion  of  the  rye  plan,  Mr.  Christy  adds,  as  these  sections  are 
heavy  rye  producers. 

The  unsatisfactory  development  of  the  procuring  campaign  (see  page 
848  of  this  issue)  is  attributed  to  the  fact  that  the  collective  farms  which 
were  expected  to  furnish  the  bulk  of  the  grain  this  ycax  are  tending  to  with- 
hold their  commercial  surplus  of  grain  by  making  exaggerated  estimates  of 
the  amount  necessary  for  hiiman  and  animal  consumption  and  for  seed,  the  re- 
port states.    They  are  also  accused  of  setting  up  higher  "wages  in  kind" 
for  their  members  and  of  building  up  their  reserve  funds  to  unnecessary 
levels.    These  practices  have  lod  the  Council  of  Peoples1  Commissars  to  pub- 
lish an  order,  superseding  several  previous  orders,  and  prohibiting  the 
building  of  reserve  funds  for  feeding  and  other  purposes  on  the  collective 
and  Soviet  farms  until  these  farms  have  filled  their  obligations  to  the 
Government.    The  development  of  the  grain  procuring  campaign  in  the  southern 
regions  of  the  Union  is  of  particular  interest,  because  of  its  bearing  on 
the  export  movement  of  grain  from  south  Russian  ports.    The  situation  is 
particularly  unfavorable  in  North  Caucasus  where  prosurings  have  been  "behind 
the  plan  ever  since  the  beginning  of  the  caupaign,  as  indicated  by  the  fol- 
lowing table: 

Total  grain  procurings  in  specified  regions  of  Russia. 


Regi  on 

Per  cent  of  monthly  plan  procured       :  .July  to  <Soot.  in  per 

July 

Aug. 

1  Sept. 

'   cent  of  yearly  plan 

North  Caucasus  

Ukraine  

Central  Black  Soil 
Total  Union,  

Per  cent 
69.4 

.  179,4 
655.3 
122.8' 
244.5 

Per  cent 
86.9 

109 .4 
67.2 
84.6 

101.3 

Per  cent 
51.5  : 
£2.4  i 

63.9" 
77.6 
86 ,4 

Per  cent. 
55.8 
48.2 
47.3 
48.4 
49.6  • 

114.4 

96.6 

68.6  j 

43.7 
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Though  considerably  behind  the  current  plan,  all  grain  procurings  to  November  - 
1  were  reported  about  3  l/2  per  cent  above  those  at  the  same  time  last  year.  T 

The  fact  of  unsatisfactory  methods  of  reporting,  recording  and  ware-  . 
housing  of  grain  supplies  and  procurements  by  government  organizations,  was 
established  by  a  Commission  of  Control  of  the  Council  of  Peoples'  Commissare 
of  U.S.S.R.  according  to  "Socialist  Agriculture"  for  October  26,  1931.  Delay 
in  reports  of  procurements  from  local  points  and  cases  of  contradictory  and 
even  intentionally  false  reports,  exaggerating  or  minimizing  the  actual  state 
of  affairs,  were  discovered.     Complaints  are  also  made  concerning  the'  storage 
of  grain  in  the  open  and  in  unsuitable  buildings  with  the  resulting  deteriora- 
tion or  damage;  the  multiplication  of  interior  procuring  points  in  excess  of 
those  called  for  by  the  plan;  the  issue  of  selected  seed  from  the  state  seed 
reserves  without  an  exchange  for  ordinary  seed  required  by  law,  the  report  stat; 


PEED  GRAINS 
Corn 

The  1931  corn  production  in  19  countries  reported  totals  3,482,591,000 
bushels,  an  increase  of  24  per  cent  over  the  1930  production  in  those 
countries.    The  first  estimate  of  the  corn  crop  in  Canada  is  5,643,000 
bushels,  a  decrease  of  about  3  per  cent  from  the  production  of  last  year. 
Austria's  first  estimate  of  the  crop  is  placed  at  5,905,000  bushels,  an  in-3 
crease  of  more  than  24  per  cent  over  the  1930  production,  and  the  largest 
crop  within  present  boundaries.    The  first  estimate  of  the  1931-32  corn  crop 
in  Kenya  is  3,758,000  bushels,  which  is  a  decrea.se  of  more' than  36  per  cent 
from  that  of  the  previous  year,  and  the  smallest  crop  since  that  of  1925-26. 
Considerable  damage  to  grain  by  lo.custs  this  year  in  Kenya  is  reported.  A 
corn  production  table  including  these  estimates  and  revisions  in  the  earlier 
estimates  for  Eritrea,  Manchuria,  and  Syria  and  Lebanon  is  found  on  page  076. 

The  temperature  in  Argentina  during  the  week  ended  November  9  was 
favorable  for  the  newly  sown  corn  there,  with  abundant  rainfall.  Exports 
of  corn  from  the  United  States  during  the  week  ended  November  7  increased 
somewhat' and  Argentine  exports  continued  very  heavy  with  10,653,000  bushels 
shipped..    See  tables  showing  corn  trade  and  prices,  pages  876  and  877. 

Mill  grindings  of  corn  in  Canada  during  August  and  September  amounted 
to  320,000  bushels  compared  with  387,000  bushels  for  those  months  last  year. 
Mill  production  of  corn  flour  and  meal  totaled  4,317,000  pounds  against 
3,950,000  pounds  during  August  -  September  1930. 
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Barley 

The  1931  "barley  production  in  35  countries  so  far  reported  totals 
1,155,584,000  "bushels,  a  decrease  of  17.6  per  cent  from  the  1930  production 
in  those  countries.    The  first  official  estimate  of  the  barley  crop  in 
France  is  54,793,000  bushels.    This  is  nearly  21  per  cent  larger  than  the 
1930  production,  but  is  8  per  cent  below  the  1929  crop,  which  was  the .largest 
within  present  boundaries.    The  second  estimate  of  the  Canadian  barley  crop 
shows  a  decrease  of  more  than  4,500,000  bushels  from  the  first  estimate,  and 
is  only  about  half  the  size  of  the  last  year1  s  crop.    The  first  estimate  for 
Lithuania  is  more  than  3  per  cent  below  the  1930  production.    A, table  includ- 
ing these  figures  and  minor  revisions  in  the  earlier  estimates  for  various 
countries  is  shown  on  page  875. ,  The  condition  of  winter  barley  in  Austria 
as  of  October  31  was  about  100  per  cent  of  the  average  condition  of  the  past 
7  years,  compared  with  106  per  cent  on  that  date  last  year. 

Exports  of  barley  from  the  principal  exporting  countries  since  July 
1  have  been  nearly  34  per  cent  below  those  of  the  preceding  season.  United 
States  barley  e xports  during  the  weqk  ended  November  7  continued  small,  while 
prices  were  slightly  above  the  level  of  the  preceding  three  weeks.    See  table 
showing  barley  trade  and  prices,  pages  876  and  877. 

Mill  grindings  of  barley  in  Canada  during  August  and  September  amounted 
to  234,000  bushels  compared  with  173,000  bushels  for  those  months  last  year. 
Stocks  of  barley  in  Canada  at  the  end  of  October  were  not  much  more  than  one- 
third  as  large  as  at  the  end  of  October  1930. 

. Total  farm  stocks  of  winter  barley  in  Germany  on  October  15  amounted 
to  42  per  cent  of  the  total  production,  or  9,431,000  bushels,  while  stocks  of 
spring  barley  amounted  to  80  per  cent  of  the  total,  or  92,336,000  bushels. 
Yfinter  barley  stocks  available  for  sale  totaled  1,572,000  bushels,  while 
spring  barley  stocks  available  for  sale  were  61,173,000  bushels.    See  stocks 
table,  page  878. 

Oats 

The  1931  oats  production  in  28  countries, so  far  reported  totals 
3,117,170,000  bushels,  a  decrease  of  7.4  per  cent  from  the  1930  production 
in  those  countries.    The  first  official  estimate  of  the  oats  crop  in  .France 
is  344,193,000  bushels,  which  is  nearly  14  per  cent  above  the  1930  production 
but  about  8  per  cent  below  the  large  harvest  of  1929.    The  second  estimate 
of  the  oats  crop  in  Canada  shows  a  decrease  of  more  than  8,600,000  bushels 
from  the  first  estimate  and  is  nearly  22  per  cent  below  the  production  of 
last  year.    The, first  estimate  of  the  crop  in  Lithuania  shows  a  harvest  prac- 
tically the  same  as  that  of  last  year.    An  oats  production  table  showing  these 
estimates  and  minor  revisions  in  various  other  countries  is  shown  on  page  875. 
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Exports  of  oats  from  the  principal  exporting  countries  since  July  1 
have  "been  more  than  11  per  cent  above  those  of  last  year.    United  States  oats 
exports  during  the  week  ended  November  7  .continued  comparatively  large,  while 
prices  advanced  to  the  highest  level  since  the  latter  part  of  June.  See 
tables  showing  oats  trade  and  prices,  pages  876  and  877. 

Mill  grindings  of  oats  in  Canada  during  August  and  September  amounted 
to  2,003,000  bushels  compared with  1,871,000  bushels  last  year.    Mill  produc- 
tion of  oatmeal  and  rolled  oatij  totaled  26,199,000  pounds  against  25,875,000 
pounds  during  August  and  September,  1930.    Stocks  of  oats  in  Canada  at  the 
end  of  October  were  slightly  below  those  at  the  end  of  October  last  year. 

Total  farm  stocks  of  oats  in  Germany  on  October  15  amounted  to  87  per 
cent  of  the  total  production,  or  383,432,000  bushels.'    Stocks  available  for 
sale  on  that  date  amounted  to  20  per  cent  of  the  total  crop,  or  88,145,000 
bushels.    See  stocks  table,  page  878. 

Argentine  Bank  to  grant  special  loans  to  grain  farmers 

With  a  view  to  assisting  the  Argentine  farmer  during  the  coming 
harvest,  the  Board  of  Directors  of  the  Bank  of  the  Nation,  a  government 
institution,  has  authorized  its  branches  in  the  interior  of  the  country 
to  grant  special  loans  to  be  used  in  connection  with  harvesting,  threshing 
and  sacking  of  wheat,  linseed,  barley,-  oats 'and  rye,  according  to  information 
forwarded  from  Assistant  Agricultural  Commissioner  Charles  L.  Luedtke  at 
Buenos  Aires. 

The  conditions  under  which  these  loans  will  be  granted  have  been, 
fixed  on  the  basis  of  10.00  pesos  per  hectare  (93  cents'  at  current  and  $1.72 
at  par  exchange,  per  acre)  to  farmers  who  use  harvesting  machines.    To  others 
the  amounts  shall  be  as  follows:  Eor  harvesting,  up  to  4.00  pesos  per  hectare 
(37  and  69  cents  per  acre  at  respective  exchange)  which  may  be  increased  to 
5.00  pesos  (47  and  86  cents  per  acre)  according  to  the  estimated  production; 
for  threshing  and  sacking,  up  to  1.50  pesos  for  each  100  kilograms  (16  and  ■ 
29  cents  per  100  pounds)  of  the  estimated  yield,  the  total  in  any  one  case 
not  to  exceed  12.00  pesos  per  hectare  (1.12  and  $2.06  per  acre  at  respective 
exchanges) . 

These  loans  will  be  secured  either  by  personal  'notes  or  chat tie  mort- 
gages, as  the  case  may  require.    The  interest  has  been  fixed  at  6-1./.2  per 
cent  annually.    The  date  of  expiration  of  the  obligations  contracted  by  the  >. 
applicants  of  these  loans  will  be  fixed  according  to  the  areas  in  which  they  * 
are  located,  but  in  no  case  will  the  period  be  extended  beyond  the  31st  of 
March  of  the  coming  year* 


November  23,  1931  Foreign  Crops  and  Markets  859 

CHOP'  A  I  D    MARKET    PROSPECTS,  CONT'D 


As  a  measure  of  safeguard  it  has  been  decided  that  the  amount  of 
the  loan  advanced  shall  be  delivered  into  the  hands  of  the  farmer  himself, 
thus  the  bank  will  avoid  the  necessity  of  dealing  with  third  persons  as 
intermediaries  who  would  derive  certain  pecuniary  benefits  from  these  trans- 
actions, and  thereby  lessen  the  advantage  to  be  gained  by  the  farmers,  ilo 
cooperative  or  duly  organized  agricultural  society  will  be  included  within 
the  terms  of  these  loans,  as  they  are  intended  primarily  for  the  benefit 
of  the  individual  farmer,  Mr.  Luedtke  says. 


RICE 

Taiwan  rice  crop  large 

The  1931  first  cro-p  of  rice  in  Taiwan  (Formosa)  recently  harvested 
proved  to  be  a  record  one,  according  to  estimates  released  by  the  Agricul- 
tural Division  of  the  Taiwan  Government.    The  total  yield  is  now  placed 
at  13,574,000  bushels,  an  increase  of  over  746,000  bushels  from  1930.  The 
size  of  the  crop  as  well  as  the  excellent  yield  per  acre  was  due  in  part 
to  the  favorable  weather  which  prevailed  at  the  time  of  planting  and  also 
to  the  increased  acreage  sown  both  in  paddy  or  irrigated  and  upland  or  dry- 
land rice,  reports  Vice  Council  Kill  at  Taihoku. 

Two  rice  crops  are  produced  each  year  in  Taiwan.    Seed  for  the  first 
is  sown  usually  in  December  and  for  the  second  in  May.    Preliminary  sowings 
take  in  nurseries  where  the  young  seedlings  develop  for  a  period  of  from 
4!)  to  60  days.    The  seedlings  for  the  first  crop  are  transplanted  in  February 
and  the  harve-st  takes  pla.ee  in  July,  while  the  equivalent  period  for  the 
second  crop  is  from  July  or  August  to  November.    From  November  to  February 
no  crop  is  planted  on  the  land  and  the  soil  is  thoroughly  prepared  for  the 
new  transplanting.     In  July,  however,  the  second  crop  is  reported  set  out 
immediately  after  the  harvest  of  the  first  crop  and  is  the  principal  fa.ctor 
accounting  for  the  difference  in  yield  between  the  two  harvests.  Though 
the  second  crop  is  usually  somewhat  larger  than  the  first,  this  is  prin- 
cipally due  to  an  increased  acreage  which  more  than  offsets  a  smaller  yield. 
See  table,  page  880  for  acreage  and  yield  of  rice  crops  in  Taiwan  in  recent 
years. 

Chinese  rice  crop  reduced 

The  1931  rice  production  in  China  is  now  estimated  at  15  to  20  per 
cent  below  an  average  crop,  according  to  a  raxlio  message  on  November  17 
from  the  Shanghai  office  of  the  Foreign  Agricultural  Service.    Floods  in 
the  Yangtze  Valley  largely  accounted  for  the  smaller  crop.     Carryover  from 
the  1930  crop  is  reported  large. 
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COTTON  . 

Livei-pool  cotton  prices  remain  steady  . 

1 

Little  change  in  raw  cotton  prices  was  noted  at  Liverpool  during 
the  second  week  of  .November.    American  middling  was  quoted  at  7.94 
cents  on  November  6  and  7.95  cents  on  November  13  which  compares  with 
12.13  cents  a  year  ago.'   Other  raw  cottons  showed  little  change.     See  price 
table,  page  881..     Spot  demand  at  Manchester  continued  good.     The  yarn  and 
cloth  markets  were  firm  but  more  quiet  with  smaller,  sales  compared  with 
those  of  recent  weeks.    The  stiff er  prices  and  longer  delivery  term  were  said 
to  be  largely  responsible  for  the  reduced  turnover. 

Smaller  cotton  cror>  in  China 

The  Chinese  cotton  crop  in  the  important  commercial  areas  is 
estimated  to  be  fully  20  per  cent  below  the  2,250,000  bale  crop  produced 
in  1930-31,  according  to  a.  radio,  message  on  November  13,  1931  from 
Agricultural  Commissioner  Dawson  at  Shanghai.     Production  in  the  Shanghai 
and  Hankow  cotton  districts  is  expected  to  be  40  per  cent  below  last 
season  while  the  north  China  crop  is  estimated  15  per  cent,  above  a  year 
ago. 

American  cotton  continues. to  be  in  strong  demand,  it  is  stated, 
and  the  stocks  of  raw  cotton  in  Shanghai  are  not  considered  heavy.  Large 
quantities  of  American  cotton  are  booked  and  forward  sales  are  still  being 
made.    A  fair  volume  of  Indian  cotton  is  reported  also  being  purchased. 
Chinese  cotton  is  reported  coming  to  market  very  slowly  this  fall  and  the  amount 
of  Chinese  cotton  available  for  the  -Shanghai  mills  is  expected  to  be  50  per 
cent,  less  than  last  year. 

The  effects  of  the  boycott  have  increased  the  activities  of  the 
Chinese  cotton  mills  which  are  now  very  busy,  according  to  the  message. 
Stocks  of  yara  in  the  hands  of  the  Chinese  are  reported  low  while  Japanese 
stocks  are  said  to  be  accumulating  although  some  sales  of  low  count  yarn 
to  Manchuria  were,  reported.     Shanghai  yarn  prices  have  recently,  declined 
because  of  cheaper  American  cotton  due  to  the  rise  in  silver  exchange 
and  the  fact  that  'a  large  amount  of  Japanese  yarn  is  being  stored  in  Shan- 
ghai.   During  the  past  month  there  has  been  a  slight  increase  in  the  pur- 
chase price  of  English  piece  goods,  Mr.  Dawson  states,  but  not  a  great 
deal  of  interest  has  been  shown  in  forward  buying. 
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Russian_cotton  -pro curing  "behind  plan 

The  cotton  procuring  situation  in  U.S.S.R.  during  the  first  half 
of  October  was  reported  unsatisfactory  with  only  about  one-fourth  of 
the  annual  plan  executed  and  one- third  of  the  monthly  plan,  according 
to  Socialist  Agriculture  of  October  26,  1931.     The  first  harvest  which 
largely  determines  the  outturn  of  the  crop  is  usually  completed  by 
October  20  and  indicates  further  the  delayed  condition.  Especially 
poor  results  were  noted  in  the  so-called  new  cotton  producing  regions 
where  pro  curings  were  only  about  half  those  for  the  U.S*S*R.  as  i.  whole. 

In  Central  Asia,  the  most  important  cotton  section  of  the  U.S.S.R. 
procurements  to  October  15  were  24  per  cent  of  the  annual  plan  and  32 
per  cent  of  the  monthly  plan  wMle  Kazakstan  and  Transcaucasia  showed 
even  better  results.     Complaints  are  made  concerning  the  very  unsatisfac- 
tory performance  of  the  state  cotton  farms  which  executed  only  15,5 
per  cent  of  the  annual  plan  and  22  per  cent  of  the  monthly  plan  by  the 
middle  of  October.    The  state  farms  accounted  for  around  8  per  cent  of 
the  1931  Russian  cotton  acreage..     Eor  maps  and  acreage  figures  of  dif- 
ferent cotton  regions  of  U.SVS.R,,  see  "Foreign  Crops  and  Markets" 
August  3,  1931, 


SUGAR 

Italian  beet  sugar  production  increased 

About  470,000  short  tons  of  beet  sugar  is  expected  from  the  1931 
Italian  sugar  beet  crop,  according  to  estimates  forwarded  by  Walter  Bauer, 
in  the  Marseilles,  France,  office  of  the  Foreign  Agricultural  Service. 
The  1930  output  is  placed  at  469,000  short  tons,    This  year's  sugar  beet 
area,  at  256,000  acres,  was  somewhat  under  that  of  1930,    Drought  reduced 
the  sugar  beet  crop  of  1931  to  2,701,000  short  tons  against  3,310,000  short 
tons  for  1930,  but  an  unusually  high  sugar  content  is  noted.     The  1931 
sugar  content  estimate  is  placed  at  17.4  per  cent  against  14.2  r>er  cent 
last  year.     In  1928,  Italy  imported  about  130,000  short  tons  of  sugar.  In 
1930,  such  imports  reached  only  some  21,000  short  tons.     Imports  of  refined 
sugar  from  the  United  States,  at. best  only  a  small  fraction  of  the  total,  were 
negligible  in  1930.     See  production  table,  page  879, 
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HOPS 

France  increases  duty  on  hops 

The  French  government  issued  a  decree  on  October  8,  1931  raising  the 
import  duty  on  hops  from  25^  to  800  francs  per  quintal  ($4.44  to  $14.22  per 
100  pounds)  general,  and  from  125  to  4C0  francs  per  quintal  ($2.22  to  $7.11 
per  100  pounds)  minimum.  The  minimum  rate  is  applied  to  hops  coming  from 
countries  to  which  France  extends  most- favored- nation  treatment.  Hops  from 
the  United  States  take  the  minimum  rate.  The  conversion  to  dollars  is  made 
at  the  exchange  rate  for  November  9. 

The  decree  also  provides  that  a  certain  quantity  of  hops  may  "be 
imported  at  a  rate  of  200  francs  per  quintal  gross  weight  ($3.56  per  100 
pounds)  on  condition  that  the  hops  are  packed  in  sealed  containers  on  which 
trade  mark  and  origin  are  indicated,  and  that  the  shipment  is  accompanied 
by  a  verification  certificate  controlled  and  guaranteed  "by  the  Government 
of  the  country  of  origin.    A  Ministerial  Order  of  October  8,  1931,  fixes  a 
contingent  of  1,984,000  pounds  which  can  be  imported  at  the  reduced  rate 
during  the  twelve  months  beginning  October  9,  1931.     Importers  have  to  obtain 
an  import  license  in  order  to  import  under  this  special  privilege,  according 
to  Walter  Bauer,  reporting  from  the  Marseille  office  of  the  Foreign  Agricul- 
tural Service. 

It  appears  that  Czechoslovakia  alone  will  be  benefitted  by  this  pro- 
vision, since  it  is  the  only  country  which,  at  the  present  time,  has  an 
organization  of  the  hop  trade  capable  of  fulfilling  the  imposed  conditions. 
In  the  other  cluntries  that  export  hops  to  France,   such  as  Belgium  and 
Germany,  as  well  as  the  United  States,  the  hop  trade  would  have  to  solicit 
special  Government  administrative  measures  in  order  to  obtain  the  necessary 
certificates  of  origin,  etc.,  and  to  share  the  contingent  which  can  be  im- 
ported at  the  reduced  rate  of  duty. 


FRUITS,  VEGETABLES  AND  NUTS 

European  appXe_market  situation 

There  was  little  change  in  the  prices  paid  for  barreled  apples  on 
the  Liverpool  auction  Wednesday,  November  11,  compared  with  last  week, 
according  to  a  cable  from  Fred  A.  Motz,  frv.it  specialist  in  Europe  for 
the  Foreign  Service.     Supplies  were  liberal,  amounting  to  68,000  barrels 
of  which  half  were  offered  at  the  auction.    American  barreled  apple  offer- 
ings were  heavy  and  consisted  mostly  of  Virginia  stock.     The  condition  of 
the  fruit  was  good,  with  barrels  mostly  tight.    Boxed  apple  supplies  were 
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light  and  in  good  condition* •  Demand  wqs  moderate.    Boxed  Oregon  Newtowns 
sold  at  higher  prices  than  last  week. 

Prices  paid  at  .London  for  "barreled  apples  were  generally  below  last 
week's  prices  but  still  above  those  ruling  at  Liverpool.    Supplies  of 
barreled  apples,  which  consisted  mostly  of  American  apples,  were  moderate. 
The  condition  of  the  fruit  was  reported  generally  good.    Demand  was  active 
on  high  grade  fruit.    Boxed  apple  prices  showed  some  advance  over  last 
week. 

Shipments  of  American  apples  to  France  have  been  much  greater  than 
last  year  and  the  markets  there  are  reported  overstocked  with  small  and 
poorly  colored  apples.    Only  large,  well-colored  apples  a,re  wanted  on  the 
French  market;  others  are  impossible  to  move  at  satisfactory  prices. 
Earlier  in  the  season  it  was  hoped  that  auction  sales  would  be  inaugurated 
at  Havre  but  they  have,  failed  to  materialize.     French  importers  are  re- 
ported of  the  opinion  that  the,. duty  on  apples  is  not  likely  to  be  increased 
despite  the  agitation  of  local  growers. 

On  the  Antwerp  and  Rotterdam  markets,  only  well-colored  No.  1  foreign 
fruit  appears  in  demand  now  as  ample  supplies  of  home-grown  fruit  reported 
on  those  markets  which  will  probably  hold  out  until  January.     See  Foreign 
Service  release  F.S./A-383,  November  13,  1931. 


LIVESTOCK,  MEAT  AND  WOOL 

South  Africa  producing  good  mohair  clip 

Early  estimates  indicate  a  good  1931  clip  of  strong-f ibered  winter 
mohair  in  the  Union  of  South  Africa,  according  to  Agricultural  Attache 
C.  C.  Taylor  at  Pretoria.     The  South  African  Farmers'  Wool  Reporting  and 
Inf ormation  Bureau  is  quoted  as  reporting  abundant  rains  throughout  the 
mohair  producing  districts.    By  mid- Sept ember  the  kidding  season  was  well 
advanced,  with  indications  of  a  large  crop  of  good  quality,  mohair  obtainable 
from  kids.    Low  prices,  however,  have  discouraged  the  raising  of  Angora 
goats  in  some  areas.    An  estimate  of  1,648,000  Angora  goats  as  of  June  30, 
1931  indicates  little  change  from  the  relatively  low  numbers  attained  in 
recent  years.    On  June  30,  1930,  the  total  was  placed  at  1,582,000  head* 

The  reduced  returns  to  South  African  mohair  growers  entail  a  serious 
I     agricultural  problem,  Mr.  Taylor  reports.     The  lands  being  used  for  grazing 
Angora  goats  are  not  especially  suited  for  grazing  sheep  or  other  livestock 
aside  from  common  goats,  the  latter  not  being  regarded  as  a  source  of  cash 
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income.    Reports  received  in  South  Africa  indicate  a  retarded  consumption  of 
mohair  while  supplies  continue  to  arrive  in  increasing  quantities.  Figures 
on  mohair  imports  into  the  United  Kingdom,  the  leading  foreign  market  for 
the  South  African  product,  appear  on  page  879. 

Larger  South  American  wool  exports 

Combined  wool  exports  from  Argentina  and  Uruguay  totaled  511,000 
Dales  for  the  year  ended  September  30,  1931  "against  495,000  bales  for  the 
preceding  12  months,  according  to  preliminary  figures  from  Assistant  Agri- 
cultural Commissioner  C.  I.  Luedtke  at  Buenos  Aires.    The  figure  of  360,000 
bales  for  Argentina  represented  an  advance  of  10.4  per  cent  over  the  1929-30 
total,  while  exports  from  Uruguay  increased  slightly  to  reach  150,000  bales. 
Exports  from  Argentina  to  the  United  States  for  1930-31  declined  slightly, 
standing  at  33,000  bales.    Exports  to  this  country  from  Uruguay,  however, 
dropped  about  57  per  cent,  reaching  only  little  more  than  6,000  bales  in 
1930-31.    G-reat  Britain  remained  the  leading  buyer  of  wool  from  both  export- 
ing countries  in  1930-31.    Argentine  exports  to  the  United  Kingdom  increased 
44  per  cent  during  the  year  just  closed,  while  the  movement  from  Uruguay 
increased  20  per  cent.    All  of  the  "buyers  of  Argentine  wool  except  Italy 
and  the  United  States  took  more  in  1930-31  than  in  the  preceding  year.  See 
table,  page  880. 


DAIRY  PRODUCTS 

European  butter  prices  slightly  lower 

Prices  of  all  butters  except  Danish  declined  slightly  d uring  the 
week  ended  November  12,  while  domestic  prices  recovered  slightly  following 
the  rapid  decline  of  recent  weeks.     The  Copenhagen  official  quotation  as 
of  that  date  equivalent  to  20.4  cents  was  10.1  cents  under  92  score  in 
New  York.    Colonial  butters  in  London  declined  still  further  from  19.6  to 
18.9  on  lew  Zealand  and  from  18.6  to  18.1  on  Australian.     Siberian  butter  in 
London  averaged  16.1  cents  per  pound,  a  still  further  decline  from  the  low 
level  of  16.5  a  week  earlier.     Shipments  of  butter  afloat  from  Southern 
Hemisphere  sources  as  of  November  5  totalled  37,072,000  pounds  against 
32,368,000  pounds  on  November  8,  1930.    New  Zealand  shipments  of  21,504,000 
pounds  are  practically  the  same  as  a  year  ago,  the  increase  coming  prin- 
cipally from  Australia  with  13,216,000  pounds  against  9,464,000  last  year. 
See  foreign  butter  quotations,  page  883r 
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HITTER  VEGETABLE  PROSPECTS  IN  MEXICO  AND  CUBA  a/ 

Though,  it  is  still  too  early  for  any  accurate  estimates  of  the  1931-32 
)     acreage  of  winter  vegetables  on  the  Mexican  West  Coast  the  data  available  at 
the  middle  of  October  indicated  that  there  would  be  an  increase  in  the  tomato 
acreage,  a  marked  decline  in  the  area  planted  to  green  peas,  while  the  area 
devoted  to  the  other  green  vegetables  would  probably  remain  about  the  same  as 
last  season.    Reports  from  Cuba  also  indicate  that  the  1931-32  tomato  and  pep-, 
per  plantings  will  be  about  the  same  as  for  1930-31  but  the  cucumber  and  lima'.i" 
bean  acreage  is  expected  to  be  larger. 

The  Mexican_fest  Coast 

'  *         —————  .• 

So.no  ra  •  ■ 

Reports  from  the  American  Consulate  at  Guaymas  late  in  October  pointed' 
out  that  tomato  plants  were  just  then  being  transplanted  from  hotbeds  to  the 
fields.    Indications  were  that  the  1931-32  tomato  acreage  in  the  Yaqui  and 
Mayo  river  valleys,  and  in  the  various  producing  regions  between  these  two 
rivers,  which  in  the  aggregate  produce  practically  all  of  the  tomatoes  grown 
in  the  State,  would  amount  to  4,250  acres  as  compared  with  3,060  acres  in 
1930-31, 

The  area  planted  to  tomatoes  in  the  Mayo  river  valley  was  placed  at 
2,500  acres  as  against  1,000  acres  in  1930-31,    The i  Yaqui  river  valley  tomato 
acreage  was  estimated  at  1,000  acres,  the  same  as  last  year.     In  the  other 
valleys  the  tomato  acreage  was  placed  a.t  only  750  acres  as  against  1,060  acres 
last  year.    The  reduction  in  these  regions  is  attributed  to  the  exodus  of 
Chinese  farmers  from  the  State.     In  general  tomato  growers  in  the  State  of 
Sonora  appear  to  be  confident  of  a  good  market  in  the  United  States  this  season. 

The-  Sonora  farmers,  however,  are  not  as  optimistic  about  the  American 
green  pea  market  as  they  are  with  regard  to  tomatoes,    present  indications  are 
that  the  area  to  be  devoted  to  green  peas  in  the  State  will  amount  to  only 
11,200  acres  this  year  as  against  18,000  acres  in  1930-31.     The  area  in  the 
Yaqui  river  valley  is  estimated  at  only  8,000  acres  as  against  15,500  acres  in 
1930-31,    The  green  pea  area  in  the  Mayo  river  valley  is  placed  at  3,000  acres 
and  in  other  regions  of  the  State  at  200  acres.     It  was  not  believed  by  the 
Consul  thr.t  the  area  devoted  to  other  green  vegetables  in  the  State  ^ould  ap- 
proximate the  2,000  acres  as  in  the  previous  season, 

ginaloa 

Reports  from  the  American  Consulate  at  Mazatlan,  Sinaloa,  late  in  Octo- 

^tr,  indicated  that  there  would  be  an  increase  in  the  total  acreag-e  planted  to 
J    all  vegetables  in  that  State  this  year,  in  comparison  with  last  year,  and  that 
.■the  greatest  increase  would  most  likely  be  in  tomatoes. 

i7 Based  on  reports  received  from  Vice  Consul  E.  W.  Eaton  at  Mazatlan,  Sinaloaj 
Vice  Consul  A,  P.  Yepis  at  Guamas,  Sonora,  and  Vice  Consul       E.  Murray  at 
Habana,  Cuba, 


866 


Foreign  Crops  and  Markets      Vol.  23,  No.  21 


WINTER  VEGETABLE  PROSPECTS  IN  MEXICO  AND  CUBA,  CONT'D 

The  1930  winter  vegetable  acreage  in  this  State  was  reduced  somewhat 
due  to  the  uncertainty  of  growers  as  to  the  effect  of  the  new  U.  S.  tar- 
iff.   After  one  year's  experience  in  growing  and  shipping  under  the  present 
tariff  growers  have  learned  that  good  quality  tomatoes  can  he  marketed  in 
the  United  States  at'  a  profit  notwithstanding  the  increase  in  the  duty  from 
one-half  to  three  centre  per  pound,  states  the  consul.    The  State  of  Sinaloa 
includes  the  most  important  tomato  growing  regions  on  the  Mexican  ¥est  Coast, 
i.e.  the  Fuerte,  the  Sinaloa,  the  Mocorito,  the  CuLiacan  and  the  San  Lorenzo 
river  valleys. 

There  is  one  noticeable  feature  relative  to  tomato  planting  in  this 
State  during  1931  which  will  have  some  affect  on  the  marketing  of  the  crop, 
and  that  is  that  there  have  been  few  early  tomatoes  planted  this  year.  It 
has  been  estimated  that  from  35  to  50  per  cent  of  the  early  tomatoes  planted 
last  season  were  destroyed  by  heavy  rains.    As  a  result  there  were  practically 
no  early  plantings  this  year.     It  now  appears  that  the  first  cars  of  the  1931 
crop  will  not  move  before  the  last  days  of  December. 

It  was  still  too  early  on  October  15  to  enable  observers  to  venture 
any  fairly  certain  estimate  as  to  the  1931  acreage  of  either  tomatoes  or  other 
vegetables.     In  some  regions  tomatoes  had  not  yet  been  planted  although  the 
land  was  prepared.     In  others  planting  was  taking  place  but  was  not  yet  com- 
pleted.   Data  available  on  October  15  indicated  that  the  total  area  devoted  to 
winter  vegetables  in  Sinaloa  during  1931-32  would  amount  to  39,000  acres  as 
against  30,000  acres  in  1930-31  but  it  was  the  consensus  of  opinion  that  this 
figure  was  itoo  large  and  that  when  final  acreage  figures  become  available  the 
actual  area  will  not  be  much  larger  than  for  the  past  season.     The  bulk  of  the 
Sinaloa  acreage  as  usual  will  be  in  tomatoes. 

Cuba 

The  Cuban  tomato  plantings  for  the  1931-32  season  are  expected  to  equal 
those  of  1930-31  and,  if  weather  conditions  are  favorable  may  result  in  an  in- 
crease in  exports.    As  a  possible  indication  of  planting  intentions  it  may  be 
mentioned  that  some  merchants  report  greater  sales  of  seed  for  the  1931-32 
crop  than  for  last  season. 

Plantings  of  cucumbers  show  an  estimated  increase  of  25  per  cent  com- 
pared with  1930-31  and  with  good  weather  the  quantities  available  for  export 
are  expected  to  be  greater.    The  cucumbers  are  grown  mostly  on  the  Isle  of 
Pines,  more  than  70  per  cent  of  the  e -sports  in  1930-31  having  originated  there. 
The  Cuban  Department  of  Agriculture  Has  estimated  that  the  plantings  of  lima' 
beans  for  the  1931-32  crop  will  be  50  per  cent  greater  than  that  for  1930-31. 

The  consensus  of  opinion  among  shippers  seems  to  be  that  plantings  of 
peppers  will  not  be  any  larger  than  last  year.     The  early  crop  is  expected  to 
be  light  while  heavier  shipments  are  anticipated  for  January.     No  increase  is 
expected  in  the  egg  plant  acreage.    One  exporter  states  that  on  the  main  is- 
land of  Cuba  not  more  than  100  acres  will  be  devoted  to  egg  plant  for  export. 
The  acreage  on  the  Isle  of  Pines  is  placed  at  150  acres.    As  in  the  case  of 
peppers  the  early  crop  is  expected  to  be  light  while  a  heavier  crop  is 'ex- 
pected in  January, 
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The  decision  to  limit  the  1331-32  Egyptian  cotton  area  to  not  more 
than  1,515,000  acres  _b/  has  been  accompanied  by  numerous  measures  calcu- 
lated to  improve  the  economic  status  of  Egyptian  cotton*    Lower  price 
levels  following  the  August,  September  and  October  estimates,  especially 
that  of  August,  of  the  IS 51  cotton  crop  in  the  United  States  were  a 
strong  factor  in  the  movement  toxvard  addtional  cotton  legislation  in 
Egypt.      Agricultural  product  on  in  "Sgypt  comprises  about  86  per  cent  of  the 
annual  value  of  all  production  in  that  country.    Cotton  and  cottonseed 
accouitt  for  around  43  per  cent  of  the  value  of  all  agricultural  production 
and  80  to  SO  per  cent  of  the  "value  of  all  Egyptian  exports.    Cotton,  there- 
fore, oastitutes  the  mainstay  of  the  country's  resources.    Four  days 
after  the  August  estimate  of  the  United  States  crop,  the  following  relief 
measures  for  cotton  were  announced  by  the  Egyptian  Prime  Minister. 

(1)  The  Government  will  place  1,000,000  Egyptian  pounds 

about  ($5,000,000)  at  par  exchange,  at  the  disposal  of  the  recently 
organized  Agricultural  Credit  Bank  and  will  increase  that  amount 
to    2,000,000  Egyptian  pounds  ($10,000,000)  and  more  if  neces- 
sary, to  enable  the  bank  to  prevent  forced  sales  of  land  in 
deserving  cases. 

(2)  The  repayment  to  the  Government  of  agriealtrual  loans 
and  the  sums  now  due  for  seeds  and  fertilizers,  amounting 
to  approximately  2,000,000  Egyptian  pounds  ($10,000,000), 
will  be  spread  over  a  period  of  five  years  without  interest. 

(3)  A  committee  will  be  formed  to  recommend  all  possible 
reductions  in  cotton  charges  from  the  time  of  picking  until 
it  is  exported  abroad. 

(4)  A  sum  of  2,000,000  Egyptian  pounds  ($10,000,000)  will 
be  made  available  this  year  to  the  Agricultural  Credit  Bank 
for  loans  to  farmers  for  agricultural  parposes. 

In  accordance  with  these  announcements  the  Government  issued  a, 
decree  on  August  24,  IS 31,  placing  1,000,000  Egyptian  pounds  ($5,000,000) 
at  the  disposal  of  the  Agricultural  Credit  Bank  to  enable  that  institution 
to  prevent  the  forced  sales  of  farm  land  in  deserving  cases.    A  second 
decree  of  September  10,  1931,  granted  a  postponement  until  September  1, 
1932,  of  three-tenths  of  the  rent  due  for  the  crop  year  September  1,  1930 
to  August  31,  1931.    A  third  decree,  also  dated  September  10,  reduced  the 
tax  of  P.  T.  20  per  kantar  ($4,82  por  bale  of  478  pounds)  levied  on  cotton 

a/  Based  on  reports  received  in  the  Foreign  Service  of  the  Bureau  of  Agri- 
cultural Economics  from  the  Department  of  States,    b/  See  "Foreign  Crops 
and  Markets",  November  2,  1931,  p.  719  for  preliminary  statement  of 
redaction  measure. 
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.grown  in  Egypt  "by  50  per  cent.    The  Government  has  promised  to  abolish  the 
remianing  portion  of  the  tax  provided  a  suitable  means  may  be  found  to 
make  up  for  the  resulting  loss  in  revenue.    The  national  Hallway  has  also 
announced  a  reduction,  of  one- third  in  the  freight  charges  on  transporting 
cotton. 

Govern:? en t  undertakes  to  sell  cotton  abroad 

Early  in  August,  1931,  the  Egyptian  Government  appropriated  50,000 
Egyptian  pounds  ($250, 0C0)  for  advertising  Egyptian  cotton  abroad.  This 
advertising  campaign  was  to  be  undertaken  through  the  representatives  of 
the  Egyptian  Government  in.  foreign  countries.    In  connection  with  the  cam- 
paign the  Government  decided  to  make  extensive  consignments  of  its  cotton 
stocks  to  European  centers,  notably  Liverpool  and  Rotterdam.    The  Government 
had  decided  to  dispose  of  500,000  ken tars  (103,507  bales  of  473  pounds 
each)  annually  beginning  September  1,  1931. 

The  Egyptian  Government  accordingly  made  arrangements  in  Liverpool 
for  the  storage,  insurance,  sampling,  delivery,  etc.,  of  the  Government 
owned  stocks  being  held  in  Egypt.    The  terms  of  insurance  and  storage  were 
reported  as  being  less  than  the  rates  paid  on  cotton  stored  in  Alexandria. 
The  arrangements  made  provided  that  as  each  quantity  of  Egyptian  cotton 
was  sold  out  of  the  stocks  in  Liverpool  it  -would  immediately  be  replaced 
by  now  consignments  from  Egypt.    Steps  were  also  taken  to  effect  the  same 
arrangements  in  Holland,  Germany,  Poland,  Czechoslovakia,  and  Italy.  The 
Government  took  special  pains  to  make  it  clear  to  the  farmers  that  the 
object  of  its  new  cotton  policy  was  not  to  advertise  and  promote  the  sale 
of  the  Government  owned  stocks  but  to  stimulate  and  increase  the  demand 
for  all  Egyptian  cotton. 

Sales  of  Government  stocks  suspended 

One  of  the  first  moves  of  the  Government  following  the  publication 
of  the  August  cotton  crop  estimate  in  the  United  States  was  the  issuance 
of  ar.  announcc-cent  shat  for  the  tine  being  no  more  of  the  Egyptian  Govern- 
ment holdings  of  cot  cos*  fcsraXd  be  sent  abroad  on  consignment  except  grades 
not  to  be  fo  nd  in  the  open  market.    The  aiinoun'-ea^.t  also  stated  that  the 
Government  was  suspending  all  sales  of  its  stocks  to  the  textile  industry 
in  Egypt  except  in  cass-s  where  it  could  bo  sko?u  that  the  cotton  demanded 
'•'as  indispensable  to  the  continuance  of  mill  activity.    The  Government 
stocks  of  cotton  par  chased  directly  from  producers  amounted  on  July  31, 
IS  31  to  2,965,147  kan  tars'  (514,418,  bales).       In  addition  the  Government 
hold  on  that  dato  750,0;  0  kantars  (155,410.  bales)  against  which  unredeemed 
loans  had  been  advanced  to  cultivators. 
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The  new  Credit  Bank 

A  Royal  Decree  of  August  6,  19.31,  authorized  the  establishment  of 
a  new  Agricultural  Credit  Bank  ftQ  meet  such  agricultural  financial  needs 
as  are  not  covered  by  organizations  already  existing.    This  bank  will  con- 
cern itself  mainly  with  advances  to  cooperative  societies  and  to  small 
farmers  and  with  the  sale  of  seeds  and  fertilizers  to  farmers.    For  these 
purpose^  short  term  loans  not  exceeding  14  months  will  be  granted.  Longer 
term  loans,  but  for  periods  not  exceeding  10  years,  will  be  granted  for 
the  purchase  of  agricultural  machinery  and  livestock  and  for  the  improve- 
ment of  land  by  the  construction  of  canals  and  drains.    The  new  bank  is 
capitalized  at  one  million  Egyptian  pounds  ($5,000,000),  of  which  amount 
500,000  Egyptian  pounds  ($2,500,000)  have  been  subscribed'' by  the  Egyptian 
Government.    The  Government  is  also  authorized  to  grant  loans  to  the  bank 
not  exceeding  6,000,000  Egyptian  pounds  ($30,000,000) .    The  establishment 
of  the  Agricultural  Credit  Bank  has  been  welcomed  in  Egypt  as  offering  a 
permanent  basis  for  assisting  the  small  cultivator  and  thereby  contributing 
to  the  ultimate  relief  of  the  agricultural  situation. 

Proposal  for  International  Cotton  Conference  ■ 

Early  in  August  the  Egyptian  Government  pointed  out  that  since  Egypt 
was  the  producer  of  only  about  six  per  cent  of  the  world1  s  cotton  crop, 
no  local  measures  of  relief  Would  be  effective  unless  they  could  be  coordi- 
nated with  similar  measures  adopted  by  the,  other  more  important  cotton  pro- 
ducing countries  of  the  world.    The  announcement  was  then  made  that  the 
Government  would  seek  international  cooperation  in  the  formulation  of  a 
stable  cotton  policy  on  the  part  of  the  principal  cotton  producing  countries 
of  the  world.     Accordingly  the  Egyptian  Government  late  in  August  took  up 
with  the  United  States  Government  the  matterof  a  possible  conference  of 
the  important  cotton  producing  countries  with  a  view  to  reducing  the  produc- 
tion of  cotton. 

The  Government  of  Egypt  was  informed  that  since  the  Government  of 
the  United  States  was  not  in  a  position  to  apply  any  program  of  production 
limitation  or  export  control  in  this  country,  no  useful  purpose  would  be 
served  by  the  participation  of  the  United  States  in  a  conference  which  had 
such  objects  in  view.     In  was  pointed  out,  however,  that  since  both  American 
and  Egyptian  governmental  agencies  were  substantial  holders  of  cotton  stocks 
it  might  be  advantageous  to  enter  into  discussions  with  a  view  to  formulating 
methods  of  cooperation  in  disposing  of  such  holdings.    The  Egyptian  Govern- 
ment accepted  the  lattsr  proposal  on  September  20  and  has  informed  the 
Arcerican  Government  that  it  will  send  representatives  to  confer  with  the 
Federal  Farm  Board  as  soon  as  the  date  for  the  conversation  has  been  fixed. 

Acreage _  restriction  measures 

Having  failed  to  secure  the  participation  of  the  American  Government 
in  an  international  cotton  conference  of  the  principal  cotton  producing 
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countries  with  a  view  to  regulating  the  cultivation  of  cotton,  the  Egyptian 
Government  immediately  took  steps  to  apply  such  restriction  measures  independ- 
ently.   Two  .decrees  were  issued  on  September  27,  1931,  prescribing  restrictions 
on  the  area  "to  be  cultivated  in  cotton  during  the  1931-32  crop  year. 

The  first  decree,  dated  September  27,  1931,  restricts  the  cultivation 
of  cotton  outside  of  the  Northern  Zone  of  the  Delta  to  not  more  than  one 
quarter  of  the  total  area  in  the  possession  of  a  cultivator*    Only  lands  that 
are  fit  for  the  cultivation  of  cotton  and  are  now  being  devoted  either  to  the 
production  of  cotton  or  to  the  production  of  other  crops  may  enter  into  the 
calculation  of  the  actual  area  that  may  be  devoted  to  cotton  during  the  1931-32 
season.    This  decree  applies  to  all  areas  except  to  certain  districts  in  the 
Northern  Zone  of  the  Delta  where  Sakellaridis  cotton  is  grown  almost  exclusively 

Legislation  providing  for  the  restriction  of  the  Sakellaridis  acreage 
in  the  Northern  Zone  of  the  Delta  was  enacted  in  February,  1931.    This  measure, 
provided  that  for  the  three  crop  years  1931-32  to  1933-34,  Sakellaridis  or  any 
other  variety  of  cotton  could  be  planted  only  in  certain  specified  areas  in 
the  northern  districts  of  the  .Nile  Delta  and  that  the  acreage  planted  by  any 
one  individual  in  that  zone  could  not  exceed  40  per  cent  of  the  total  area  of 
land  held  by  that  person  (see  "Foreign  Crops  and  Markets,  May  4,  1931).  A 
new  decree  issued  on  September  27,  1931  modifies  certain  provisions  oi  the 
earlier  law  by  extending  the  restrictions  of  the  cultivation  of  Sakellaridis 
or  other  varieties  of  cotton  from  40  per  cent  of  the  total  area  held  by  any 
one .person  to  30  per  cent  of  the  area  within  the  zone  specified  in  the  original 
law.    The  present  law  is  to  be  effective  only  during  the  1931-32  crop  year 
after  which  the  terms  of  the  original  measure  will  again  come  into  effect. 

Expected  results  of  the  acreage  restrictions 

The  Egyptian  Government  is  encouraging  farmers  to  plant  cereals  on  the 
land  on  which  cotton  sowing  is  precluded  in  order  that  the  large  quantities 
of  cereals  now  imported  to  supplement  local  production  may  be  reduced. 

In  a  note  accompanying  the  two  laws  above  mentioned  the  Government  , 
points  out  that  the  consumption  of  Egyptian  cotton  during  the  year  1930-3.31 
was  more  than  9  per  cent  less  than  during  1929-30  and  more  than  16  per  cent 
less  than  1928-29.    The  Government  estimates  that  the  quantity  of  Egyptian 
cotton  now  stored  in  the  world  amounts  to  6,979,000  kantars  (1,446,000  bales). 
If  the  present  crop,  estimated  at  7,000,000  kantars  (1,450,000  bales)  is 
added  to  this  figure,  there  results  a  surplus  of  appr oXimat ely  14,000,000 
kantars  (2,900,000  bales),  or  twice  the  world's  average  annual  consumption 
of  Egyptian  cotton.    As  normally  about  one-third  of  the  cultivated  lands  of 
Egypt  are  under  cotton  each  year  and  the  average  cotton  acreage  during  the 
past  ten  years  has  been  1,787,000  feddans  (1,855,000  acres),  the  two  Decree-' 
Laws  are  expected  to  reduce  the  area  under  cotton  cultivation  in  Egypt  during' 
the  agricultural  year  1931-32  to  some  1,460,000  feddans  (1,515,000  acres)* 
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97.7 


Foreign  Agri cul tural  Service  Division. 

sj  "Total  to  date"  means  the  total  of  figjres  for  all  countries  reporting  for  1931 
up  to  the  date  of  this  issue,  compared  with  totals  for  the  same  countries  in  ear- 
lier periods,    b/  Pour-year  average. "  cj  October  22  estimate  of  Agricultural  At- 
tache1 Michael  at  Belgrade;  Hungary  67,975,000  "bushels;  Bulgaria,  57,687,000; 
Rumania,  111,332,000;  Yugoslavia,  38,183,000.      d/  One  year  only,     e/  Reported  by 
Agricultural  Attache1  Steore.    The  first  official  estimate  was  18,572,00£  "bushels, 
fj  Other  Europe  includes;  Norway,  Sweden,  Denmark,  Netherlands,  Belgium,  Luxem- 
burg, Portugal,  Switzerland,  Austria,  Lithuania,  Latvia,  Estonia,  Finland,  Malta. 
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i     31,377  ! 

35,314 

34,959 

34,875 

35,406 

101.5 

I  170,452  1 

198,486 

201,027  | 

205 , 349 

201,873 

99.3 

!  16,051 

20,755 

"1 

19,486 

21,283 

17,295 

81.3 

i      7,303  ; 

14,840  ; 

14,977  I 

18,149 

e/L3,500 
1,426 

74.4 

•      1,003  i 

1,715  : 

1,758  : 

1 , 610 

88.3 

jb/      791  I 

1,256  : 

1,097  ■ 

854  | 

:    24,357  ; 

37,511  : 

.    35,221  i 

41,042  ; 

32,221  I 

78.5 

:  195,109    j    235,797  ; 

"  2S?,248  ! 

244, 39T: 

234,093  i 

95. G 

per  cent 


Foreign  Agricultural  Service  Division. 

a/  11  Total  to  date"  means  the  total  of  figures  for  all  countries  reporting  for  1931 
up  to  the  date  of  this  issue,  compared  with  totals  for  the  same  countries  in  ear- 
lier periods,    b/  Four-year  average,     c/  Reported  by  Agricultural  Attache  Steere 
at  Berlin,     d/  Other  Europe  includes:  Scotland,  Norway,  Sweden,  Denmark,  Nether- 
lands, Belgium,  Luxemburg,  Portugal,  Switzerland,  Austria,  Lithuania,  Lativa, 
Estonia,  Finland,  Malta,     ej  Cabled  by  International  Institute  of  Agriculture  on 
October  16, 


November  23,  1931 


Foreign  Crops  and 


Markets 
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WHEAT:-  •  Closing  prices  of  Dec.  futures. 


Date 


r-^Mca-go. 


Kansas  City  Minnea'poli 


1950  ' 

:  1 9  31 

,1,  U  v  1.   

'  J-3I--I 

T930 

,     *  •  *  t  j  

1930  . 

J  9_31 

1  930 

1£3_0_. 

1  931 

Cent  s 

Cent  s 

Cent  s 

Cent  s 

C  ent  s 

Cent  s 

Cent  s 

Cent  s 

Cent  s 

Cents 

Cent  s 

Cent  s 

AurV  29  - 

91 

50 

84 

|  '~43 

83 

"~57" 

90 

55~~ 

103 

b/91 

c/  41 

Sept;  '5  . 

91 

:;i/49 

;  84 

j.4/42 

88 

d/58 

88 

ol/54 

100 

56 

b/88 

c/  40 

Id 

■  oy,- 

DU 

:  ry 

D  /I 

bo 

00 
oc, 

Do- 

vO 

58 

by'oo 

'  19 

•  ;  85- 

49  . 

:, '  79 

42 

84 

60 

..  79 

e/51 

92 

58 

b/81 

-  40 

•  26 

••••78. 

48 

72 

41 

76 

61 

73 

e/50 

87 

54. 

b/76 

■  .40 

Oct.  ''3 

82 

46 

•76''  . 

',  38 

80 

58 

79 

e_/47 

90 

54 

b/76 

39 

io  ■ 

•  77; 

50 

72 

43 

75 

62 

72 

i}'50 

85 

55 

b/73 

44 

•  17  ' 

'  78 

:52 

72 

;       .44 ' 

74 

62 

.72 

e/50 

81 

m 

44 

•'  -24 

•     .  79 

56 

■73 

49 

74 

68 

72 

£/55 

82 

60 

b/68 

45 

•  '  SL 

77 

59/ 

71 

i.  52' 

73 

74 

.  70 

ey'SO 

'  84 

65 

b/71 

50 

Nov.  7 

1  74 

67 

•  68 

60 

71 

80 

68 

e/63 

83 

SJ 

69 

b/70 

.  52 

Nov; >14 

73 

57 

•  66 

50 

65 

69 

59 

e/55"" 

74 

7 

— -— 
61 

b/64 

52 

21 

'  '76 

69 

■  71 

65 

74 

1  ■  •:  2.8 

75 

67 

69 

58 

71- 

b/63 

Dec,  5 

77 

69 

72 

58 

73 

b7  62  ' 

Winnipeg 


Liverpool 


Buenos  Aire 


a/    Prices  'are  of  day  previous  to  other  prices,    b/    February  future's.  " 
cj    October  futures,    d/    prices  are  for  September  4.     ej    Conversions  at  noon 
buying  rate  of  exchange. 

!•■',.'  WHEAT:    Weighted  average  cash  prices  at  stated  markets 


All  classes 

No. 

2 

■    No . 

1 

;  No. 

2 

:  No. 

2'.'  ' 

!  Western 

■  Week 

and  grades. 

Hard  Winter 

«  Dk.1T.  Sprin^Amber 

Durum 

!Red.  Winter 

i  White 

1  ended 

six  markets 

Kansas  City 

Kinneapol i  s  ;Minnea"Doi  i s 

!'S't.  Louis' 

;.Seatt 

Le  a/ 

1930 

1931 

1930 

1931 

1930 

jl931  ' 

il930 

11931 

:1930 

1 — ■ — ■ — 

h.931 

!l930 

Il931 

Cents 

Cents 

Cents 

Cents 

Cents 

'<  Cent  s  :Cents 

Cents 

Cents 

'Cents' 

'Cents 

•Cents 

Aug-.  '  28  i 

84 

54  ' 

83 

42 

91 

:  66 

S  86 

75 

94. 

48. 

86 

:.  48 

Sept.  4 

81 

54 

79 

41 

88 

j  68 

i  82 

76 

89 

45. 

81 

j  48 

'  11  ' ! 

81 

56 

80 

42 

90 

;  71 

!  79 

71 

•  '90.  . 

48 

80  ■ 

:  49 

is  ; 

79  : 

■  59 

'  ,78  , 

45 

87 

:  75 

■  78 

74 

89 

48 

79 

1  50 

25  ; 

•78  ; 

.  55 

(  f 

43 

87 

1  69 

:     76  : 

73 

87 

47 

78 

52 

Oct.    2  1 

74  : 

53 

73 

43 

83 

;  68 

j  74 

71 

85 

47 

76 

53 

9  ; 

77  : 

53 

75 

,  42 

85 

j  69 

i  80 

72 

90 

46 

76 

53 

IS  ! 

75  ' 

59 

73  ' 

47 

82 

i  7i 

i  78 

78; 

80 

50 

74 

54 

23  1 

77 

59 

76 

48  ' 

83 

1  71 

:  79 

80 

87  . 

52 

78 

59 

-    '   30  ; 

75 

62 

74 

52 

31 

i  75 

S  78 

83  ' 

67 

56 

76 

66  ■ 

Nov.  6 

71  1 

70 

71 

60- 

77 

:  83 

•  70 

93 

32 

63  : 

71 

76 

S          13  j 

60  ; 

72 

67 

62  . 

73 

:  81 

j  63 

91  ! 

32  ; 

65  ; 

68  : 

20  ; 

68 

68 

73 

:  63 

33  ; 

63  i 

27  : 

23  • 

70 

78 

'   74  , 

84  : 

70  : 

Drc.    4 ,  : 

u_7X-_ 

.7.8.  . 

:  75 

84  • 

70  : 

§7    Weekly  average  of  daily  cash  quotations  basis  No.  1  sacked  30  days  deli- 


very , 


874 


— 5;/JT  ;  'Foreign  Crops  and  Markets  Vol.  23,  No.  2l 

PY2:;..  Acreage  .and  production,  average  1909-13,  annual  1928-1931 


Average 

...  Harvest  year 

■  .  Per  cent 

r  -    -  :< 

— ,  , — , — - — . — ;  i 

1909- 

■  13  '  ,'■ 

1928  ' 

1929 

1930 

1931  ' 

1  1931  is 
;  .  of  1930 

Acreage                .  : 

1,000 

■  1,000 

'  1,000 

1,000 

1,000 

:  Per 

-  ■  acres  ■■' 

acres 

acres 

acres 

;  cent 

United  States..        .-.  .' 

.  2,236 

3,480 

3,331 

3,525 

!  3,294 

:  93.4 

117 

840 

992 

1,448 

778 

53.7  .. 

Total  (2)   ..  ' 

2,353 

4,320 

4.323 

4.973 

4-072 

81.9 

3,095  . 
1,938 
12,713 

1,900 
1,384 
11,453' 

1,936 
1,519 
-  11,484 

1,906 
1,551 
11,642 

1,745 
1 , 544 
10,789 

;  91.6 
,  99.5 
;  92.7 

Spain.   ! 

Germany.  

.  1,110 

938 

2  480 

925 
2  690 

927 

927 
2  49^ 

100.0  . 
95.9 

Czechoslovakia.   ; 

.  2,605 

2  599 

1,608 
1,286 

1,608 

637 

1  623 

773 

1  611 

1  )OlX 

968 

"  1,530 
938 

95.0 
96.9 

12,570 
.    1 , 749 
5,013 

13,197 
1,161 
4.035 

14,328 
1,113 
4. 125 

14,500 
974 
4.256 

13,312 
1,210 
4.061 

91.8 
1  124.2 

95.4 

Lithuania  

Total  E:xope'    (20) .  .\ 

43,737 

33,792 

40.516 

40.934 

38.549 

94.2 

3 

4 

3 

5  • 

2 

40.6 
87.5 
104.2 

Chile...-.  ; 

5 

8 

1,194 

8 

8 

7 

1,378 

Argentina.   

85 

1,291 

1.322 

Total  to  date  (25) 

46,183 

44,318 

45,141 

47,242 

44,003 

93.2 

Product! on 


United  States. . . 
Canada  

Total  (2) 
Prance. .  . 
Spain. . . . 
Germany. . 
Austria. . 
Czechoslovak 
Hungary . . 
Rumania. . 
Poland. . . 
Other  Europe  d./  

Total  Europe    (l^)  . 

Total  to  date  (2(f>) .. 


l.,.0C0 
hush  els 
36,093 
2,094 


38,187 


1,000 
bushel 
43, 356 
14,618 


52,501 
27,636 

368,337 
23,785 
63,538 
31,337 
c/20,644 

224,836 


934..  550 


57,934 
34,079 
16 , 398 
335,499 
19,920 
70,048 
32,587 
11,483 
240,545 
107,866 


d23 


972 , 747 


;6,407 


1,000 

bushels 


1,000 
busnels 


1,000 
"bushels 


41,911 
9,775 


48,149 


36 , 233 
•5,388 


Per 
cent. 
75.2 

■  26.7 


■  51,636 
39  ,432 
22,935 
321,045 
20,097 
70,374 
31 , 423 
13,266 
275,964 
109 , 731 


70,167 


12.121 


60.0 


20 i &  5  5 
21,544 
302,317 
20,613 
68,047 
28 , 406 
18,288 
273,923 
118,339 


31,022 
18,503 
275,095 
18 , 306 
50,498 
20,716 
15,747 
214,161 
100,189 


106.0 
'85.9 
91,0 

.  88.8 
74.2 
72.9 
86.1 
78.2 
84.7 


904,267 
Q  o  iD  ■  ^?  5  3 


380,732 


744,257 


84.5 


950,899 


786,358 


82.7 


Foreign  Agricultural  Service  Division. 

a/  "Total  to  date"  means  the  toal  of  figures  for  all  countries  reporting  for  1931 
up  to  the  date  of  this  issue,  compared  with'totals  for  the  same  cotuitries  in  ear- 
lier periods,    b/  Other  Europe  includes:    Netherlands,  Belgium,  Luxemburg,  Italy, 
Switzerland,  Yugoslavia,  Bulgaria,  Estonia,  Finland,  England  and  Wales,  Sweden. 
2.1  Four-year  average,    d/  Other  Europe  includes:     Sweden,  Netherlands,  Belgium, 
Luxemburg,  Italy,  Switzerland,  Yugoslavia,  Bulgaria,  Estonia,  Finland,  Latvia. 


FEED  GRAINS :    production,  average  1909-1913,  annual  1928-1931 

:  Average    I                 !                 ;                 i  :  Per 

Crop  and  countries    j     1909-    I      1928      i     1929      ■    1930       I     1931      -cent  1931 
reported  in  1931  a/i     1913     j   j   j  1   ;is  of  1930 

'  ;  isooo    |  1,000    •    l.ooo  i  1,000    :T7ooo  j 

BARLEY  !  bushels    j  "bushels    |   bushels  I  bushels    j  bushels    j  Per  cent 

United  States...... . ..j   184,812:    357,437j     302,892    334,971';   215,889:  64.5 

Canada,  revised.  45,275  j    136,391  j  -  102,313:    135,160  j     67,972  \  50.3 

Total  N.America  (3).j  230,087  j    493,878  j  405,205!  470,131  j  283,861  j  60.4 

Europe  ,14  coun.prev.     !~             I                 I  N             ;  '■          j  i 

reptd. and  unchanged.!   516,060!    548,278!  612,452;  565,965  j  510,199:  90.1 

Sweden,  revised.......;     15,035  1       9,591!  11,372;  11,021  j  10,059"!  91.3 

Netherlands, revised.,.;       3,270  ;       4,494  i  '  5,009|  4,040  \  3,674  ;  90.9 

Luxemburg,  revised...'.;            82  j          199  ;  431j  206  i  208  ; 101.1 

France  ......!     52,826;     50,856;  59,504!  45,335!  54,793  ; 120.9 

Hungary,  revised,,....;     32,369  \     30,67i  ■  31,352:  27,605  j  19,328  j  70.0 

Bulgaria,  revised. .... ;     10,380:     15,621  |  9,381!  19,869  ;  16,558!  83.3 

Lithuania.......  j       8,820:       6,910  i  12,284:  10,883;  10,525!  96.7 

Latvia,  revised.......^      7,922:       3,275!  9,548:  8,605;  9,232:107.3 

Estonia,  revised.'.....!       6,201  j       4,211  i  5,687;  -5,893  j  5,387  ;  91.4 

Finland,  revised. .....  j      4,947  ■      ,5,767  j  6,168;  6,23-3  j  6,550  ;  105.3 

Total  Europe  (24) . ;  ggHgg  j    679.873  !  763.188!  705.645  j  646.513  ?  91.6  ~ 

Africa,  5  coun.  prev.  !                                  ;  j  !  ; 

reptd,  and  unchanged. j  103,867  j    117,395  ;  111,686:  92,091  \  93,393  ; 101.4 

Tripolitania, revised. .  ;b/  1,800  ■  230  j  .1,578:  344  j  551  j  160.2 

Total  Africa  ( 6) . . . . j  105,667  j    117,625  j  113,064;  92,455  j  93,944  ; 101.6 

Asia,  2  coun.prev.        '■                ;                 j  !  ;  ,  ! 

reptd.  and  -unchanged.  |  128,027  j   115,634  j  117,986j  112,317  i  117,395  j  104.5 

Syria  and  Lebanon, rev. ib/  5,000  j     13,705  j  23,865!  22,621  j  15,871  j  61.3 

Total  Asia  (3)......j  155,027  ■    129,559.:  "l41,85lj  134,938  j  151,266  I  97.3 

Total  N.Hemis.(35)  ..  ;  1,126, 695  1,420,715  j  1,42 5, 308: 1,40.37149  -1,155,564  I  82.4 

Est. world  total  ezcli       '          ;                 •  ;  !  ■ 

Russia  and  China. .!  1,424 ,000=  1,702,000  j  1,746,000:1,708,000  i  j  

V      oats  ■  :  i  :  !  : 

United  States..'..'.'...'.  ;  1,143, 40711,459, 407  1 1,228,369:1,358, 052  I 1*73,999  j  86.4 

Canada,  revised   j     351,690!   4-80,415  j     500,516!  449,595  S  551,946  ■  78.3. 

Total . N .Aiie r'i ca  ( 2 )  .  |1, 495, 097:1,919,  820  "^1,528,8851,807,647  1,525,945  |  84.4 

Europe, 13  coun.prev.     :  ;  ;  I  j  ; 

reptd.  and  unchanged.  -1,165,505 128, 885  ;1 ,235, 5541,006 , 182  L 020, 911  !  101.5 

Sweden,  revised   j      86,050;     80,471  \      86,067:     79,058  j     67,510  ;  85.1 

Netherlands,  revised..;      18,070!     24,801  \      25,778:     20,454  \    18,960  ;  92.7 

France  568,462:  540,252  j    575,142;  302,747  j  344,195  jll5.7 

Hungary,  revised......';      28,464;     27,529  S      28,292;     17,998  \    10,954  j  60.8 

Bulgaria,  revised  ,:        8,651;       6,159  i        9,454;      7,616  i      8,605  !113.0 

Lithuania  .j      22,910';     18,377  ;      30,233;     26,871  ;    26,815  I  99.8 

Latvia,  revised........!      19,188;     10,037  ;      23,433!     23,557  j    24,651  i 104.6 

Estonia,  revised......;       9,7951      6,817  j      10,2771     10,870  ;    10,170  i  95.6  • 

Finland,  revised......:      20,591:     59,254  !      37,968!    41,458  j    44,299  '106.9 

,  Total  Europe  (22)  ...  ;i/747, 484  1, 6 827562^r,  859 , 978  1,  536,791  0,576,838  !102.6 

Jtffrica  (3)  j      iv,b5i;    lb, 737  j  21,643:    20,98b  j    13,727  :  65.4  ~ 

yyria  and  Lebanon, rev.  j  175;  522  j  718  j         547  j         670  jl22.5  

Total  N.Kemis.(28) ..  !3, 260, 587  3,621,651"  :3, 411, 224  3,365,970   £,177,170   i  92.6 
Est, world  total  excl.!  ;  !   ~~  i  ;  j 

.     Russia  and  China.    ;3. 601, 000  5,949,000    !3, 759 , 000  ;5,677 ,000    j  \  

Contd. 
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.  FEED  GRAINS:     Production,  average  1909-1913,  annual  1928-1931-contd. 


Crop  and  countries 


CORN'  ' 

United  States.'. .  .  . .... , . 

Canada.  

Total  N.  America  (2).-.,; 
Europe,  8  countries 

previously  reported... 
Austria  

Total  Europe  (9)  .  

Africa, 3  coun.prev.reptd 

and  unchanged.  

Eritrea,  revised  

Kenya.  

Total  Africa  (5) ...... • 

Manchuria,  .revised...... 


v  — ,  -   —  —  y      ^  | 

Total  Asia  (2) ......... 

Total  N.  Hemi's. (18) ','.'.  i 
J ava  and  Madura. *  


Est,  world  total 
excluding  Russia. 


a/  Figures  in  parenthesis  indicate 


,  Average 
1909-.. .  . 
1913 

1928 

19.29 

1930 

1931 

Per  cent 
1931  is 
of  1930 

1,000  bu. 

1,000  bu. 

1,000  buj 

1,000  bu, 

1,000  bu, 

per  cent 

2,712,364 
17,297 

2,818,901 
5,241 

2,614,132 
5,183 

2,093,552 
5,826 

2,674,359 
5,643 

127.7 
96.9  4 

2,729,661 

2,824,142 

2,619,315 

2,099,378' 

2,680,012 

127.7 

j  524,755 
4,530 

342,767 
4,248 

652,234 
4,617 

551,747 
4,756 

643,351 
5,905 

116.6 
124.2 

.  529,285 

347,015 

656,851 

556,503 

549,256 

,r                             ■  W  1 

115.7 

!  4,326 
!  b/  120 
!  b/  1,200 

8,194 
138 
3,926 

5,981 
157 
6,638 

6,514 

i  354 
5,892 

4,138 

236 
3,758 

63.5 
■  66.7 
63.8 

5,646 

12,258 

12,776 

12,760 

8,132 

63.7 

b/'  39,000 
■b/  1,400 

68,532 
■2,402 

63 , 314 
1,792 

62,554 
1,071 

67,418 
1,004 

107 . 8 
93.7 

h/  40,400 

70,934 

65,105 
3,354,048 

63,625 

68,422 

107 . 5 

!3, 304, 992 

3,254,349 

2,732,266 

3,405,822 

124.7 

lb/  42,000 

76,496 

62,067 

77,803 

75,769 

.  98.7 

'.3,346,992 

3,330,845 

3,416,115 

2,810,069 

3,482,591 

!  123.9 

!4, 138, 000 

'4,288,000 

4,329,000 

3,856,000 

FEED  GRAINS:     Weekly  average  price  per  bushel 

barley  a,t  leading  markets 


the  number  of  countries  included,  b/  Estimated. 

of  corn,,  oats  and 


Corn 

1  Oats 

•  Barley 

Week 

Chicago 

Buenos 

Aires 

;  Chica 

go 

;  Minneapolis 

ended 

:    No.  3 

|  Yellow 

\  Futures 

Futures 

!    Ho.  3 

White 

j  Special 
'  No  *  2 

I  1930 

:  1931 

:.  1930 

1931 

1930 

1931 

!  1930 

1931 

'  1930 

:  1931 

1930 

;  1931 

;  Cents 

Cent  s 

I  Cent  s 

Cent  s 

Cents 

'Cents 

'Cents 

C^nts 

:  Cents 

!c 

ents 

!  Cents 

;Cents 

Aug.  21.. 

!  100 

45 

jSept. 
j  97 

Sept . 
44 

'Oct. 

58 
Sept . 

Sept. 

;  27 

j  Nov. 

|  60 
Oct. 

Oct. 

:  27 

38 

20 

52 

j  46 

28  . . 

*  • 

;  ioo 

42 

i  98 

42 

55 

;  26 

:  57 

27 

41 

20- 

52 

i  46 

;  100 

44 

j  98 
.  Dec. 

,  43 

53 

26 
Oct. 

55 

27 
Dec. 

40 

21 

53 

j  46 

Dec. 

11.. 

•  • 

i     .  98 

45 

i  91 

38 

53 
Oct. 

25 

54 
Nov. 

26 

-40 

21 

56 

49 

18. . 

I  93 

45 

;  87 

38 

52 

24 

53 

25 

•38 

23 

56 

53 

25.. 

*  * 

:    ,  89 

41 

,  83 

'37 

50 

22 

52 

23 

■  36 

22 

53 

51 

Oct  •  2  •  •  • 

•  « 

:  86 

39 

|  81 

36 

46 
Nov. 

22 
Nov. 

48 
Dec. 

23 

36 

33 

52 

'  53 

9  •  •  * 

!  90 

36 

84  ; 

34 

.  48 

22 

49 

23 

■  37- 

21.  \ 

54 

I 

16... 

•  « 

j  82 

38 

78 

35 

44 

■25 

46 

26  j 

36 

23  ; 

50  . 

23 ... 

t  •  i 

i  81 

38 

78 

37  , 

42 

"  27 

44  ; 

28  | 

.  .36 

23  ; 

53  j 

49 

30,  .  . 

■  • 

;  76 

38 

76 

39  ; 

40  < 

33  ; 

42  j 

33  : 

36 

24 

52  ; 

49 

Nov.  6... 

*  • 

70 

42 

73 

44  ! 

36  : 

34  : 

38  I 

34  • 

32  ■ 

26  i 

46  j 

50 

averages  of  daily  quotations. 


of  reported  sales;  future  prices  are  simple 
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PEED  GRAIN'S:     Movement  from  principal  exporting  countries 


Item 
|  _ 

1  Exports 
year 

for  

...  Shipments  193 
'  -week  ended  a 

/_ 

j      Exports  as  far  as 
■  ....  reported 

j.  1929-30 

1930-31 

y 

Oct'.' 

24 

i' Oct. 

L  31 ' 

!  Nov. 
L  7 

; July  1 
to  and 
■ incl . 

1930-31 

j 1931-32 

BARLEY, EXPORTS: 
Year  "beginning 

:  1,000 
; bushels 

1,000 
bushels 

1,000, 
bushels 

i,'ooo  ■ 

! bushels 

:  i,o"o"o 

< bushels 

Nov.  7 
Sept. 30 
D.cfr.31 

"Oct. 31 

;  1,000 

! bushels 

:  1,000 

j bushels 

July  1  . 

United  States. 

Canada. ....... 

.  Argentina. .... 

■  Danube-  coun-! 
tries  c/  ... 
Tot  al  ...... 

OATS, EXPORTS: 
Year  beginning 

I  21,544 
;  .6,396 
■  5,990 

i  q'6,-092 

10,390 
16,603 
ll',614 

■  70,492 

70 
0 

1,892 

!-,'•'  ■  143 

■•  0 
;  792 

'  '80 

4,430 
156 
c/  1,942 

31,467 

j  2,873 
1  5,701 
i c/l,058 

I  14,583 

•  100,022 

109,099 

37,995 

I  25,215 

.  7,968 
,  4,694- 
20,181 

1,453 

3,123'' 
10,557; 
44,943 

2,496 

100 
c/ 1,346 
58 

:    '  167 

cj  341 

r  ■  5_s_ 

'157 

Nov.  7 

Sept. 30 
Oct'.  31 

Oct. 31 

1,256 
1,650 
c/ll,408 

1,433 

!  2,011 
;  3,692 
^11,495 

!  351 

July  1 

United  States 

Canada  

Argentina. . .  • 
Danube  coun- 
tries c/ . . . 
Total.  

CORN, EXPORTS: 
Year  beginning. . 
November  1 

United  f5t»t p=? 
Danube  couh- 
tries  cj  • . . . 
Argentina .... 
Union  of  Soutl 
Africa  d/ 

>  34,294 

61,119 

15,747 

17 , 549 

Exports 
year 

i  ior 

Ship  i 
wee! 

aents  1931  ^ ."  V 
t  ended  kj 

Expor' 
r^ 

;s  as  far 
sported 

as 

1929-30 

1930-31 

V 

Oct. 

24 

Oct. 

 31.  _ 

Nov. 

__J7  

Nov.l 
to  and 
incl. 

1930-31 

1931-32 

•  1,000 

....  bu  she  1  s 

■1,000 
bushels 

1,000 

bushel; 

1,000 
5  bushels 

i,ooo' 

bushels 

Nov.  7 
Nov.  7 

1,000 
bushels 

1,000 
bushel s 

"".'■"8,  527  ■ 

•  49,817  - 
172,017  :' 

L  - 

' 30,120' 

3,054 

15,849 
355,589 | 

8,143  ' 

146 

86 

c/8,117 

300 

1 

69 
c/8,528 

386 

130 
c/D',853 

29 
5,504 

130 
c/ 10, 653 

260,481 

382,635 

5,533 

10,783 

United  States 

1,262 

e/  919 

a/  The  weeks  shown  in  these  columns  are  nearest  to  the  date  shown. 

JgJ  Preliminary. 

}/  Trade  sources. 

d/  Unofficial  reports  of  exports  to  Europe  from  South  and  East  Africa, 

e/  Eleven  months  only, 
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CERMA1TY:   .Farm  stocks,  total  and  available  for  sale, 
October  15,  1930  and  1931 


Crop 

Production 

Total  stocks 
on  farms 

Available  for  sale 

1,000 

Per 

1,000 

Per 

1,000" 

bushels 

cent 

bushels 

cent 

bushels 

OCTOBER  15, 

1931 

Hint  cr  wheat  • . 

135,998 

60 

81,599 

"48 

.65,279 

Spring  wheat ■ . 

20,690 

81 

16,759 

68  • 

14,069 

Winter  rye.... 

271,465 

61 

165,594 

27 

73,296 

Winter  barley. 

22,965 

42 

9,645 

7 

1,608 

Spring  barley. 

115,420 

80 

92,336 

'  "'53',.  '  . 

.  .  .61,173 

Oat  s  «••«....•« . 

• 

440,727- 

87 

383,432 

20 

88,145 

Potatoes.  

1,592,015 

80 

1,273,612 

28 

(  445,764 

OCTOBER  15, 

1930 

Winter  wheat . . 

• 

126,622' 

62 

78,506  . 

50 

63,311 

Spring  wheat • . 

• 

12,595 

81 

10,202 

67 

8,439 

Winter  rye.... 

298,936 

71 

212,244 

40 

119,574 

Winter  barley. 

>  • 

21,829 

40 

8,732 

7 

1 , 528 

Spring  barley. 

• 

109,540. 

68 

74,487 

43. 

47,102 

Oats* .««•». ..a 

i  © 

.  389y688 

89 

346,822 

25 

97,422 

Potatoes,  

»  • 

1,730,596 

82 

1,419,089 

32 

553,791 

German  Farm  Council 


WHEAT:     Stocks  at  continental  European  points  in 
September  and  October  1931  with  comparisons 


Location  : 

"■"rl's 

1930 

1931 

Mid-Sept. 

Mid-Oct. 

Mid-Sept. 

.  Mid-Oct. 

Hamburg  ( rough  e stimate) ........ 

1,000 
bushels 

1,859 
1,837 
a/2,028 

31,232  ; 

1,000 
bushels 

3,774 
4,042 
b/l,745 

698 
54 

1,000 
bushels 

2,333 
2,498 

878 
735 

v24  . 

1,000 
.  bushels 

2,646 
.  4,409 
b/  915 
735 
17 

Berlin  office,  Foreign  Agricultural  Service, 
a/  End  of  September,    b/  End  of  October, 
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SUGAR  BEETS' :  Area,  production  and  sugar  production, 
 Italy,  1926  to  1950  


Year 

:        Area  under 
:        sus'ar  "beets 

:      Production  of 
"beets 

Yield  per 
:  acre 

Production  of  raw 
sugar 

1926  

1927  

1928  : 

1929  : 

19  30  : 

: Hectares 

:  Acres 

:  Quintals  r Short  tons 

;22,969,000:  2,531,873 
: 20, 153, 900:  2,221,564 
28,612,500.-  3,103,956 
29,241,820:  3,223,326; 
30,029,850:  3,310,191: 

•Short  tons 

«  Quintals 

•Short  tons 

79 , 700 
,  88,470 
115,360: 
116,193 
110,433: 

:  196,939 
-  218,609 
285,055 
287,113; 
272,880: 

:  12.8 
10.2 

10.9  : 
11.2  : 
12.1  : 

:  3,121,185 
•  2,333,267 
3,927,314; 
4,500,909: 
4,255,606: 

:  344,048 
312,311 
432,908 
496,135 
469,09  5 

falter  Bauer,  Marseille  Office,  Foreign  Agricultural  Service  quoting  International 
Yearbook  of  Agricultural  Statistics,  1926-1923;  Bolletino  Mensile  di  Statistics 
Agraria  e  Fore  stale,  June  1931,  for  1929-1930  figures. 


MOHAIR:     Imports  into  the  United  Kingdom, 
■January  -  May,  1929  to  1931  


Origin 

_  ■>  w" rr    ,    *  -<-v  j 

:             1929  : 

1930 

1931 

:          Pounds  ; 

Founds 

Pounds 

South  Africa  

Turkev  

Others  

1,385,800 
:             799,300  : 
.:  155,200 

1,823,200 
2,337,400 

214,200  : 

:  3,311,200 
2,425,400 
623,900 

:          2,840,300  : 

4,377,800  : 

6,360,500 

WHEAT:  Prices  at  Continental  European  markets  in 
 September  and  Catcher,  1931  


Marke  t  s 

:     End  of  September 

;  Middle  of  October 

:    End  of  October 

Cents  per  bushel 

Certs  per  bushel 

Cor  ts  per  bushel 

Paris  

164  : 

•     165  ; 

161 

Berlin  

135  ; 

139               '  ; 

142 

Milan  

135  : 

135              '  ; 

142 

Prague  : 

108  : 

113  ; 

116 

Vienna  ; 

98  ; 

101  : 

108 

!80 
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BICE:    Acreage  and  production  in  Taiwan  "by  crops  from 

1981  to  1931 


ACREAGE 


Year 


Total 


1st 
crop 


2nd 
cror> 


PT?0H 


Total 


Tfl'TTQlL 


lst 
crop 


HELD  ESB  fl  GElE 


2nd 
crop 


Average: 


1st 
crot) 


2nd 
crop 


1921.. 
1922. . 
1923. . 
1924.. 
1925. . 
1926. . 
1927.. 
1928. . 
1929. . 
1930. . 
1931.. 


1,000 
acres 

1 , 224 
1,263 
1,221 
1 , 310 
1 , 350 
1,401 
1 , 446 
1,446 
1,389 
1,517 


1,000 
acres 

545 
554 
555 
579 

.  5S7 

618 
639 
646 
574 
660 
678 


1,000 
acres 

680 
699 
666 
731 
763 
783 
807 
799 
815 
857 


1,000 
bushel  i 

25,474 
27,877 
24,910 
31,107 
32,983 
31,810 
35,314 
34,784 
33,175 
37,730 
44,074 


1,000 
sjbushels 

12,846 
14,004 
13,312 
15,256 
16,248 
14,498 
16,660 
16,365 
14,602 
17,828 
18,574 


I,  000 
ibushels 

12,628 
13,874 

II,  598 
15,852 
16,734 
17,313 
18,655 
18,419 
18,573 
19,903 
20,500 


Bushel  s! 

20.8 
22.1 
20.4 
23,7 
24.3 
22.7 
24.4 
24.1 
23.9 
24.9 


Bushels 

23.6 

24.8 

24. 

26.3 

27.2 

23.5 

26.1 

25.3 

25.4 

27. 

27.4 


Bushel; 

18.6 
19.9 
17.4 
21.7 
21.9 
22.1 
23.1 
23. 
22.8 
23.2 


Vice  Counsul  Hill  at  Taihoku. 


WOOL:    Exports  from  Argentina  and  Uruguay,  years  ended 
September  30,  1930  and  1931 


Exoorted  to 


Argentina 


1929-30 


1930-31 


Uruguay 


1929-30 


1930-31  a/ 


united  States. 
Germany.  .  .  . 
France.  .  .  . 
Great  Britain, 
Belgium.  .  .  .' 
Italy.  .  .  .  . 
Spain. 

Netherlands.  . 
Sweden.  ... 
Japan  .... 
Brazil.  .  .  . 
Argentina.'  . '  , 
Russia.  .  .  . 
Others.  ... 


Total. 


Bales 
33,915 
77,073 
57,666 
75,342 

.  52,782 
22,222 

H 
H 

.w 

w 

 7,094 


326,094 


Bales 
33,239 
80,655 
59,502 
107,730 
49,064 
19,892 
3,107 
2,188 

% 

H 

^.844 


360,221 


Bales 
14,394 
30,263 
27,391 
34,841 
14,453 
16,608 
520 
4,596 
1,141 
•  0 
50 
857 
3,863 
 r 


148,977 


J3ales 
6,403 
35,274 
25,007 
41,644 
14,794 
15,828 
2,018 
6,178 
2,096 
683 
177 
388 

o-| 

 Q- 


150,490 


Assistant  Agricultural  Commissioner  C.  L.  Luedtke,  Buenos  Aires, 
a/    Preliminary,    "hj    If  any,  included  in  "Others". 
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COTTON:    Price  per  pound  of  representative  raw  cottons  at 
Liverpool'  on  November  13,  1931  with  comparisons 


 ff 

Description 

1931 

1930 

...October 

!  November 

Nov. 

2  aJ 

9  a/  ,jl6  aJ 

i  23  a/ 

30  a/ 

'13  a/ 

14 

PRICES 

Cents 

Cents  £ Cents 

!  Cents 

Cent  s 

Cents 

Cents 

Cents 

American 

Middling.  .  '.,'"»  *  .  .  . 

7.02 

7 . 37 

7. 66 

8.12 

8.03 

7.94 

.7.95 

12.13 

Low  Middling*  .«.'.. 

.  '     D  a  y*CJ 

6,80 

7.09 

;  /.do 

7.63 

t~1  CO 

f  ,DO 

(  .59 

10.91 

Egyptian  (Folly  good  fair) 

Sake!  1  arid         »'  . 

10.75 

11.48 

11.88 

12.09 

11.83 

11.92 

11.94 

no    c.  ^ 

iy.br 

8.34 

8.74 

8.91 

!  9.24 

9.36 

9.40 

9.33  ' 

13.71 

Brazilian  (Fair) 

Ceara.  «....*» 

6.78 

7.13 

7.41 

7.87 

7.95 

7.82 

7.82 

11.92 

Sao  Paulo.  ....... 

6.78 

:  7.13 

7.41 

7.87 

7.95 

7.82 

7.82  ; 

11.92 

East  Indian 

Broach  (Fully  good).  *  . 

6.09 

6,37 

6.68 

6.97 

7.22 

7.33 

7.48  ; 

9.12 

Oomra  #1,  Fine.  *'  .  .  * 

.  5.88 

6.16 

6.47 

6.76 

7.02 

7.12 

7.27  j 

8.72 

Sind  (Fully  good).  .  ♦  * 

5.39 

5.67 

5.99 

6.27 

6.53 

6.65 

6.96 

7.81 

Peruvian  (Good) 

Tanguis.  .'  .'  i  .  .  .  *  . 

8.81 

9.13 

9.57 

10.16; 

10.36 

10.42 

10.42  ; 

14.25 

Mitafifi,  * 

.  10.18 

10,91 

11.23 

11.43; 

11.26 

11.05 

11.00  ; 

14.19 

Foreign  Agricultural  Service  Division* 
a/    Current  exchange' 'basis. 


EXCHANGE  BATES:  Daily  values  in  New  York  of  specified  currencies,  week 
 .   endqd  November  14,  1931  a/   


1931 

Monetary 

Mint 

Country 

unit 

1  par 

Uovemoer 

10 

.  11 

:  12 

:  13 

14 

9 

Cents 

Cents 

Cents 

Cents 

I  Cents 

Cents 

Cent-s 

Argentina  b/ 

Peso 

96.48 

58.27 

60-.  39 

►  61.48 

!  61.95 

61.94 

60.62 

Canada.  .  . 

.  Dollar 

;  100.00 

90.12 

90.20 

90.22 

90.21 

90.-  05 

89.72 

China.  .  .  . 

Shang.tael*'" 

35.77 

36.71 

35.55 

36.84 

36.02 

36.25 

China.   .  .  . 

Mex.dollar 

26.03 

26.84 

25.88 

26.88 

26.00 

26.16 

Denmark  

Krone 

26.80 

21.51 

21.56 

21;  42 

21.42 

21. 32 

21.23: 

England  

Pound 

486.66 

377.58 

382.10 

379.58 

378.90 

377.07 

376.39 .  ' 

France .    . .  . 

Franc 

3.92 

3.93 

3.93 

3.93 

3.93 

3.93  ; 

3,92 

Germany,   .  . 

Reichmark 

23.82 

23.64 

23.70  ; 

;23*61 

23.56 

23.63  " 

23.70 

|taiy.  .  .  . 

L '  ra 

5.26 

'  5.16 

5.17 

5.17 

5.17 

5.16  ! 

5.16 

Netherlands 

Guilder 

40.20 

40.32 

40.32-. 

40*28 

40.24  \ 

40.20  ! 

40,10 

Norway.   .  . 

Krone 

26.80 

21.28 

21 . 37  : 

21.28  ' 

21.16 ; 

20.97  i 

20.87 

Spain.  .  .  . 

.Peseta 

19.30  ! 

8.78 

8.77  i 

8.74 

8.70  ; 

8.63  j 

8.64 

Sweden.  .  . 

Krona 

26.80 

21.57 

21 . 55  ; 

21.35 

21.34  ! 

21.28  • 

21.22 

Federal  Reserve  Board. 

aJ  No  on  buying  rates  for  cable  transfers.    ~bj    Quotations  are  for  gold  pesos; 

1 1  Paper    pe  SO  S    (m/n)     r.OTnnntP.r]    at.    AA    -cor-    r.e,r.f     r,?    rrr^lA  -^4.~   
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GRAINS:     Exports  from  the  United  States,  July  1  -  Nov.  7,  1930  and  1931 
PORK:        Exports  from  the  United  States,  January  1  -  Nov.  7/  1930  &  1931 


Till  Tr  1 

.  WeeVs  p.ndiw> 

Commodity 

1930 

1931' 

Oct. 17 

Oct.  24 

Oct.  31 

Nov.  7 

1,000 

1,000! 

1,000  " 

1,000 

1,000 

1,000 

GRAINS: 

bushel s 

bushels 

bushel s 

bushels 

bushels 

bushel  s 

:  50,498 

45,018 

2,184 

4,593 

1,734 

2,773 

Wheat  flour  b/  . 

24.144 

3,4.490 

545 

620 

672 

663 

.  99 

25 

—  —  — 



Corn*  !••••!••••*• 

1,159 

1,069 

36 

146 

1 

130 

._:..•.»      •                         •  .  •      •      •          s  • 
i 

686 
4,430 

1,221 
2,873 

94 
185 

100 
70 

167 
143 

157 

80 

Jan.  1  - 

Nov.  7. 

1930 

1931 

1  ,  UOU 

n    Pi  a  a 
1  ,  UOO 

1,000 

1,000 

1,000 

1,000 

PORK: 

Hams  &  shoulders,  incl. 

pounds 

pounds 

pounds 

pounds 

pounds 

pounds 

Wiltshire  sides.  .   .  . 

,  108.199 

72,014 

675 

1,025 

420 

682 

Bacon,-  incl.  Cumberland 

85,751 

36,063 

733 

1,176 

1,010 

583 

563,939 

479,320 

8,691 

8,854 

10,087 

8,101  J 

27 , 530 

12,374 

130 

83 

38  ' 

70  .  . 

Compiled  from  official  records  -  Bureau  of  Foreign  and  Domestic 
a/    Included  this  week:    Pacific  ports  wheat  829,000  bushels,  fl 
from  San  Francisco  barley  80,000  bushels,  rice  1,782,000  pounds. 
oj    Includes  flour  milled  in  bond  from  Canadian  wheat,  in  terms  of  wheat. 


Commerce . 

our  76,500  barrels, 


WHEAT,.  INCLUDING  FLOUR:    Shipments  from  principal  exporting  countries 
as  given  by  current  trade  sources 


Count ry 


j  Total 
;   shipment  s 

1      Shipments,  weeks 
!  ending 

•Total  shipments 
! July  1  to  and 
1 incl.  Nov.  7 

! 1929-30 
!  (Rev.) 

11930-31 
:  (Prel.) 

Oct.  24 

Oct.  31 

;Nov.  7 

1930-31 

!  1931-32 

•1,000 
I  bushel  s 

1,000 
bushels 

1,000 
bushel  s 

1,000 
bushel? 

i  1,000 
;  bushels 

1,000  • 

p  bushel* 

1,000 
b  bushels 

i 317.248 

367.768 

8,632 

7 , 01 4 

10,522' 

164,616 

12  3,024 

1 193,380 
i 149,758 

270,168 
132.276 

6,4S3 
_5^213_i 

6,276 
2,406 

7,482  ; 
3,4-Sfi  ■ 

138,619. 
74,642 

87,490 
59 , 50ft 

■164,984 
;  64,376 
!     5,672  i 
!  18,384  ' 
jd/1,936  j 

118,712! 
144,512 i 
'92,520  j 
15,128  i 
5,808  ; 

1,048  | 
1,712  | 
4,040  ! 
'2',  488 
8 

1,484  - 

\  942 
2,088  : 
2,296  i 

0  i 

1,911  ; 

2,661  j 
1,160  i 
1,472  i 

0  i 

17,100; 
24-,  932| 
42;,  200; 
"7,904; 
5,504 

29,167 
41,095 
58,584 
■21,504' 
608 

■572,600  : 

744,448  : 

17.9338  : 

13,824 

17.726  i 

262, 256J 

27,0,982.  ^ 

(476,096  : 
:i38,588  1 

614,483  ; 
172,600  j 

14,800  : 
4,264  I 

214,168; 
34,808 i 

20.0,93$ 
5€\544 

North  America  a/  

Canada,  4  markets  b/  

United  States  

Argentina   :  .  . 

Australia.  

Russia  cf-  

Danube  &  Bulgaria  cj  

British  India. .   


Total  ey.  

Total  European  ship. a/... 
Total  ex-European  skio  aj 


a/    Broomhall»s  Corn  Trade  News  b/    Fort  William,  Port  Arthur,  Vancouver,  and 
Prince  Rupert,  cj    Black  Sea  shipments  only,    d/  Net  imports  1929-30  were  2,000,268 
bushels;  for  1930-31  were  420,099  bushels,     ej  Total  0 f  trade  figures  includes 
North  America,  as  reported  by  Broomhall's. 
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BUTTER:    Prices  at  London,  Berlin,  Copenhagen  and  New  York,  in  cents  per  pound 

(Foreign  prices  by  weekly  cable) 


Market  and  item 

Nov,  13, 

T  O  HL  C\ 

Nov,  5 

J>JOV.  io, 

Cents 

/ 

. Cents  a/ 

Cents  a/ 

36.50 

29.25 

30.50 

Copenhagen,  official  quotation.. ' 

27.96. 

20.15 

20.4-1 

29 . 60 

24.51' 

24.42 

London: 

30.53 

22.44 

22.59 

31.50 

24.30 

23.95 

:  24.01 

19.58  • 

18.94 

;  32.81 

20.00 

20.04 

23. 25 

18.65 

18.10 

27.37 

18.82 

18.44 

.  23.90 

18.56 

18.01 

21.73 

16.54 

16.14 

a/   .Conversions  to  U.S.  currency  at  prevailing  rate  of  exchange. 


EUROPEAN  LIVESTOCK  AND  MEAT'  MARKETS 
(By  weekly  cable) 


Week  ended 

Market  and  item  ; 

Unit 

Nov. 12, 

1930 

Nov. 4, 

1931  aj 

;  Nov.  11 , 
|  1931  a/ 

GERMANY:  j 
Receipts  of  hogs,  14  markets..  , .•< 

Prices  of  lard,  tcs.,  Hamburg, 

Number 

$  per  100  lbs. 
it 

76,396 
13.34 
13.92 

18,794 
8.92 
10.29 

\  79,607 
9 « 32 
9.63 

UNITED  KINGDOM:  \ 
Hogs,  certain  markets,  England  ] 
Prices  at  Liverpool:  j 
Prime  steam  western  lard  b/,  .  \ 
American  short  cut  green  hams  ! 

American  green  bellies  ! 

Danish  Wiltshire  sides'  i 

)        Canadian  green  sides  ; 

Number 

.    $  per  100  lbs. 

•  ii 
n 

1!     •  • 
ii 

14,025 

13.04 
21.73 

at 

17.81 

cj 

16,715 

8.42  i 
13.62  i 
9.22  j 
9.98  : 
c/  j 

18,171 

»,8*42 
12.63 
9.09 
10.10 

si 

aj    Converted  at  current  rate  of  exchange,    b/    Friday  quotation,     cj  No  quotation. 
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Late  cables  ,   847 

Crop  and  Market  Prospects    848 

Apples,  prices,  United  Kingdom 

Nov.  11,  1931   862 

Barley; 

Mill  grindings,  Canada,  Sept. 

1931    857 

Production,  world  av,  1909-13, 

an.  1928-51    857,875 

Stocks,  farm,  Germany  Oct. 

15,  1951    857,878 

Butter,  prices,  foreign  markets 

1931    864,883 

Corn : 

Growing  conditions,  Argentina, 

Nov.  9,  1931   856 

Mill  grindings,  Canada,  Sept. 

.1931  ;  :..   856 

Production,  world  av.  1903-13, 

an.  1928-31   856,876 

Cotton: 

Prices,  Liverpool,  Nov.  13, 

1931   860,881 

Procurements,  Russia,  Oct. 

1931    861 

Production,  China,  1931    860 

RELIEF  MEASURES,  EGYPT, 

1931-32   867 

Exchange .rates,  foreign,  Nov. 

14,  1931   881 

Grain; 

Exports  U.S.  by  weeks,  1931  ...  882 
Movement  (feed)  principal  coun- 
tries, Nov.  7,  1931    877 

New  farmers'  loans,  Argentina 

Nov.  1931    858 

Prices  (feed)  principal  markets, 

Nov.  6,  1931    876 

Procurements,  Russia,  Oct.  25, 

1931    843,855 

Sowings,  Russia,  Nov.  1, 

1931  .  *   843,854 

Hops,  import  duty  increased,  France 

Oct.  8,  1931    862 

Meat  (pork) : 

Exports  U.S.  by  weeks,  1931  ....  882 
Prices,  foreign  mt.rko"uS,  1931  ..  883 
Mohair,  production,  South  Africa, 

■LVCX  863,879 


Page 


Oat; 


Mill  grindings,  Canada,  Sept. 

1931    858 

Production,  world  av.  1909-13, 

an.  1928-31    857,875 

Stocks,,  farm ,  Go rmany ,  Oct. 

'  15,  1931   858,878 

Rice : 

Production,  2,931-:  ■ 

China  >.....   859 

Taiwan.   859,880 

Rye: 

Area,  world,,  av.  1909-13-,  ■ 

an..  19 28-31.   874 

production,  world -av.  1909-13 

an.  .1928-31    848,874 

Sugar, .production  Italy, 1931  861,879 
Vegutablo 

production  prospect s,"~i9-3:t"-32: 

Cuba   866 

Mexico    865 

Wheat : 

Area,  world  av.  1909-13,  an. 

1928-31    871 

Foreign  trade,  U.S.Nov. 7 ,1931  .  850 

Growing  conditions: 

Argentina,  Nov.  15,  1931  ....  849 
Australia,  Nov.  15,  1931  ....  849 

China,  Nov.  1,  1931   i  849 

Europe,  Nov.  1,  1931    849 

Ma  rk  c  t  c  end  i  t  i  on  s : 

Australia,  Nov.  1,  1931    853 

Eurupe,  Nov.  11,  1931    851 

Shanghai,  Nov.  10,  1931    851 

Tientsin,  Nov.  1,  1931   852  ' 

Prices : 

Europe,  'Nov.  1,  1951   879 

U.S.  Nov.  14,  1931    853,373 

Production : 

France,  1951    848 

World,  av.  1909-13,  an. 

1928-31    848,872 

Shipments  principal  countries, 

Nov.  7,  1931    882 

Stocks,  Oct.  15,  1951: 

Farm,  Germany    878 

Port ,  Europe  ...... , . . . 851 , 878 

Wool,  exports,  South  America, 

Sept.  30,  1931    864,f8&0 


